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| LLLO BUALLNO?

1. Y 4YepBHi 00 YKpaiHM HaQiMWOB CbOMMW TpaHW ¢iHaHCcyBaHHSA Big, €C y Mexax Ukraine
Facility Ha cymMy 2,8 Mnpp, eBpO, Wo 6yB NOroa)XXeHnmn EBponencbkoto KoMicieto e B KBIiTHI
nicnsg Oesakux nocTynok Ta 3MiHM MeTtoponorii. KpiM Toro, 25 4yepBHS YKpaiHa oTpuMana
nepwnm TpaHw 3,2 MNpa €Bpo MakpodiHAHCOBOI OOMOMOrM B paMKax HOBOI Mporpamm
Ukraine Support Loan. A 30 4yepBHA 00 cneuianbHoro doHay [epXaBHOro 6woxerty
Haainwno ue 3,9 MNpag eBpo Bia EBponencbkoro Co3dy Ha 060POHHI NOTpebu.

2. Y pesynbTaTi 4oxoam 3aranbHOro GoHAOy Aep>kaBHOro 6oaxkeTy cTaHOBUAN ax 541,8 mnppa,
FpH, Wo Ha 103,5 Mnpa, rpH, abo Ha 23,6%, 6inblue Big nnaHy.' KpiM nepeBUKOHaHHS nnaHy
rPaHTOBMX HagxooXXeHb (Ha 120,9 Mnppa rpH), LbOMY CNPUANO TaKoX Te, WO 3a 6inblicTio
OCHOBHMX MogaTKiB nfaH y 4epBHI 6yno BWMKOHAHO abo NepeBWMKOHAHO. Haukpaluli
pes3ynbTaTu NPOAEMOHCTPYBANM peHTHa nnata (+2,8 mnpg rpH), MO0 Ta BinCbKOoBUN 36ip
(+1,8 Mnppg, rpH), akumMsHum nopatok (+0,3 mnpp rpH). Mnad 3 iMnoptHoro MOB 6yno
BMKOHAHO MOBHICTIO.

| WO HE BUMLLNO?

1.  @®aKTWU4HI BMOATKM 3aranbHOro GoHay Aep>XX6toaxXeTy B YepBHi cTaHoBUNM 430 MAPA FPH,
o Bignoeigae 97,4% OHOBNEHOro nnaHy. MiH®iH NigBUWMB NNAaHOBI NOKA3HUKM BUOATKIB
Ha 28,8 MNpAO rpH, ane uUbOro pasy BHACNIOOK 3MiHWM O0XOAIB | BMOATKIB OEPXAaBHOIO
6l00XeTy, a He Nepepo3noainy GiHaHCOBOro pecypcy 3 ManbyTHiIX nepioais.

| Wo oAn?

1. 3 1 nunHa 2026 poky BiMCbKOBUIM 36ip 3apaxoByBaTUMETbCA OO0 chelianbHOro ¢oHay
OEep>XXaBHOro 6la)eTy, W0 3MEeHLNTb NoAaTKOBI HaaXOO)KeHHSa 3aranbHoro ¢oHay, ane
chHOPMYE LiNnbOBUIM pecypc ang ¢diHaHCyBaHHS cekTopy 6e3nekun i 060poHKN. BignosBigHO a0
3akoHy N2 4908-IX, y gpyromy niBpiy4i 2026 poKy Oo cneuianbHoro ¢oHOy Ma€ HaginTu
6nm3bko 107 MNpa rpH BinCbKOBOro 360pyY.

2. Posnovanacs peanisauigd npoekTty SPIRIT 3aranbHuMm ob6csarom 880 ™MnH pon. CLUA,
CMNPSMOBAHOro Ha pedOpMyBaHHA CUCTEMMU COLLiaNbHOro 3axmcTy. PiHaHCYBaHHS MPOEKTY
BKNto4Yae no3nky CeiToBoro 6aHky B po3Mipi 860 mnH gon. CLUA, 3abe3neyeHy rapaHTiamum
Benukoi bputaHii Ta AnoHii, a Takox rpaHT 20 mMnH pon. CLWA Big Benukoi bputaHii Ta
HiMe4yunHn yepes OOHAO NiOTPUMKN BiOHOBNEHHS, PEKOHCTPYKLIT Ta pedopM YKkpaiHm (URTF).
KowTn cnpamytoTb 00 3aranbHoro GpoHay AepxbraxeTy Ha pedopMy CUCTEMU couianbHOI
NigTPUMKW, 30KPEMa 3anpoBaaXeHHsa 6a30BOi coLianbHOI 4OMNOMOrY, BOOCKOHANEHHS MoOeni
coLlianbHMX NOCNYr i NiIATPUMKKM OCi6 3 iHBanNigHICTIO.

3. 3anpoBagXxeHo MexaHi3aM 3abesnedyeHHs BIMO TMMYacOBUM XWUTMOM Y CiflbCbKi MiCLLEBOCTI
LWNAIxXoM npuabaHHsa XUTNoBMX BYOMHKIB 3@ paxyHOK OepXaBHOI cybBeHLii. B gepxbtoaxeTi
2026 poky Ha Len NpoekT nepenbayeHo 500 MAH FpH, WO OacTb 3MOry rpoMagam npuabatu
6nM3bko 1 TUC. XUTNOBUX ByOMHKIB (3a rpaHuM4Hoi BapTocTi 500 TMUC. rpH 3a OYOMHOK).
MpunabaHi 6yguHKM nepenayTb Yy KOMyHalbHY BfAacHICTb i HagaBaTUMyTbCs B 6e3onnaTHe
KOPUCTYBaHHS Ha TePMiH 00 TPbOX POKiB BHYTPilUHbO MNepeMilleHnM ocobaMm, HacamMnepemn,
ciM'aM 3 [OiTbMW, noggaM 3 iHBaNigHICTIO, NOOSM MNOXMNOro BiKy Ta iHWWM BU3HAYEHUM

1 Yci nnaHoBi NokasHWKM B OtodKeTHOMY BapoMeTpi BpaxoBaHO 3riaHo 3 po3nucom depxbroaxeTy-2026 ctaHoM Ha 30 yepsHs 2026 poky.


https://t.me/svyrydenkoy/2838
https://t.me/svyrydenkoy/2838
https://zakon.rada.gov.ua/laws/show/4908-20#n2
https://zakon.rada.gov.ua/laws/show/4908-20#n2
https://budget.rada.gov.ua/uploads/documents/37417.pdf
https://www.msp.gov.ua/press-center/news/proyekt-spirit-880-mln-dolariv
https://zakon.rada.gov.ua/laws/main/751-2026-%D0%BF#Text

KaTeropiaMm. Liem MexaHi3M peanisye oguH i3 HanpsaMiB CTpaTterii gepXaBHOi NONITUKM L0400
BHYTPIiWIHbOro nepemiweHHs oo 2030 poky, wo nepenbadvae poswmpeHHs goctyny BMO go
Xutna.

KJTKOHOBI PU3SUKHA

HepoBUKOHaAHHA O0XOAIB 6l0O)KETY Yepe3 3BY)XXEHHS noaaTKoBol 6a3u. Moganblui ataku
POCIAH Ha eHepreTu4YHy, ras3oBy, NOTICTUYHY Ta BUPOOHWMYY IHOPACTPYKTYPY MOXYTb
npu3BecTn 0o nepeboiB y poboTi NiANPUEMCTB, 3pPOCTaHHA BUTPAT Bi3Hecy Ta 0OMeXeHHS
eKCNOPTHOI OianbHOCTI. [0OaTKOBMM 30BHILUHIM PU3NKOM 3anULWIAETbCA MOXIMBA
eckanauiga Ha bnusbkoMy Cxopfi, ska 3oaTHa NiABULWMTU CBITOBI LLIHW Ha eHepProHocii Ta
NOricTUYHI BUTpaTU. CYKYNHMIN BNANB UMX GaKTOPiIB MOXe 3HU3UTU NPUBYTKOBICTb Bi3Hecy,
CMOBINbHUTK 3POCTAaHHA 3aNHATOCTI Ta POHAY ONMaTH NpaL,i, a TaKOX CTPMMATU BHYTPILWHI K
nonut. ToMy 36epiraeTbCad PU3MK HMXYMX 3@ MPOrHO3 HAAXOO)KeHb BiJ MNogaTKy Ha
npubyTok nignpuemcTs, NOPO, BincbkoBoro 36opy, MNOB Ta akUM3HOro nogaTKky (cepeaHin
PU3UK).

3pocTaHHA 6l0o)XKeTHUX BUAATKIB Yepe3 HOBI nporpamMu npsMoi ¢iHaHCOBOI NigTPUMKM
HaceneHHsa. MoTeHUiNHe PO3LINPEHHS YPAO0BUX NPOrpaM, 3o0kpeMa MexaHiaMiB Kewbeky
Ta Ce30HHUX COoLLianbHMX BUMANAT, MOXe 36iNblWNTK HAaBaHTaXEHHS Ha Oep>XXaBHUIM BoaXKeT
noHan 3annaHoBaHi MapameTpu. B ymMoBax obmexeHoro ¢ickanbHOro MpPOCTOpPY Le
NigBMLLYE MMOBIPHICTb Nepeposnoniny 61a)KeTHNUX PeCcypciB Ha KOPUCTb HOBUX iHIiLLIiaTKB,
O MOXe yCKNagHUTK diHAHCYBaAHHS IHWMX NPIOPUTETHMX BUAOATKIiB abo noTpebyBaTnume
NOLYKY 000aTKOBUX OXepen GiHaHCYBaHHSA (CepeaHint pu3unk).


https://www.kmu.gov.ua/npas/pro-skhvaleriod-do-2030-roku-ta-zatverdzhenn20262028-rokakh-i-598

3ATAJIbHE BUKOHAHHA OEP>XKABHOIO
BIOOXKETY

Y yepBHi 2026 poKy 0,0 3aranbHOro GoHAY AePXaBHOro 6oaXeTy Haginwno 541,8 Mnpa, rpH, Wo
Ha 23,6% 6inblwe Bifg, 3annaHoBaHOro. BugaTtky npodiHaHcoBaHi Ha piBHI 430 Mnpp rpH (Ha
2,7% a6o 11,7 Mnpa rpH MeHwe Bif nnaHy). O6car 3anyyYeHmMx KOLWTIB, WO CNPSMOBYOTbCS Ha
diHaHCcyBaHHA oediunTy OepXaBHOro 6oaXeTy, CTaHOBUB 225,6 Mnpa rpH (64,9% nnany).

' PUCYHOK 1.

BukoHaHHs 3aranbHoro ¢oHAy Aep>kaBHOro 610aXXeTy B YepBHi 2026 poky,
MApPA, rPH
m[lnaH = ®akT

600 -

500 -
* -2,7%

400 -
300 -
* -35,1%

200 -

100 -

Ooxoan Bupatku ®diHaHCcyBaHHA

[>xepeno: MiHicTepcTBO ¢piHaHCIB YkpaiHun

| noxoaum OEPXXABHOIO BOOXKETY

1. Hoxoaw 3aranbHoro ¢poHOy Oep>xaBHOro OtOXeTy Yy YepBHiI cTaHoBMAK 541,8 Mnppa rpH,
o Ha 103,5 mnpp rpH, abo Ha 23,6%, 6inblue, HiXX nepegbavyeHo po3nnMcomM. OCHOBHUM
YMHHWUKOM MepeBMKOHAHHSA CTano HaOXOO)KeHHS rpaHToBOI gonomMoru Big €C i CBITOBOro
BaHky B 06ca3i 319,7 mnpg rpH (+120,9 Mnpa rpH Ao nnady). [etanbHile npo rpaHToBY
O0MOMOrYy MW PO3MOBIOAEMO HMXKYE.

2. Y 4yepBHi Hagxom)keHHs nopgaTkKy Ha NPUOYTOK MiQNPUEMCTB [0 3aranbHoro ¢GoHAay
pepxo6top)xety ctaHoBunu 5,6 Mnpg rpH — Manke Ha PiBHI nnaHy (nepeBMKOHAHHS
ctaHoBuno nuwe 100 MAH rpH). YepBeHb HE € OCHOBHMM MicALEM OeknapyBaHHS Ta
cnnatM nogaTky Ha MNpuMbyTOK MNigNPUMEMCTB, TOMY HaOXOOXXeHHS B Uen nepiod 6ynn
CchOpPMOBaHi MepeBaxHO 3a PaxyHOK LLOMICAYHUX aBAaHCOBUX BHECKIB OKPEMUX KaTeropimn
NNaTHUKIB, 30KpeMa cyb'ekTiB po3apiOHOI TOPriBNi NanbHMM Ta NYHKTIB 0OMiIHY IHO3EMHOI
BaNOTW.



PUCYHOK 2.

Hapxop)keHHs 3a OCHOBHUMM nogaTKaMum A0 3arajibHoro oHay
nep>xaBHOro 61ogxeTy B YepBHi 2026 poky, Mnpa rpH
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3.

Hapxop)xeHHs Big MOPO0 Ta BiMCbKOBOro 360py 00 3aranbHoOro GoHAy Aepx6rpxeTty
ctaHoBunu 37,4 mnpa rpH (+5% a6o 1,8 mMapa rpH Ao nnady). 9k i paHiwe,
HAMIMOBIPHILLIOK MPUYNHO NEPEBMKOHAHHSA NNAaHOBUX HAaAXO0O)KEHb 3a LIMMKU NnaTexamMmu
cTana Buu,a 6a3a HapaxyBaHHS MOPIBHAHO 3 0YikyBaHO0. TakK, y YepBHi cepegHs 3apobiTHa
nnata ctaHoBuia 30000 rpH Ha Micdub, WO BigNOBIigAa€ NOKA3HWKY TpaBHA, ane Ha 5000
rpH 6inble, HiXX Yy YepBHi 2025 poky.

YucTi HapXoOpKeHHs BHYTpiwWHboro MOB y YepBHi CTaAaHOBUNIU 27,2 MNP, FPH, WO Ha 8,1%
abo 2,4 mMnpa rpH MeHwe Big nnaHy. Knio4yoBuM ¢$akTOPOM HEOOBWUKOHAHHS MNaHy,
IMOBIPHO, CTanW 3Ha4Hi obcarn 6roaxeTHOro BigwkoayBaHHa [TOB: y 4epBHI BOHMU
CTaHoBMNM 21,2 MApA, FPH, Wo nuwe Ha 0,8 MNpA rpH MeHLUe, HiIX Yy TpaBHi, ane Ha 6,1
MNpAO rpH 6inbwe, HX y 4YepBHi 2025 poKy, WO CYTTEBO 3HM3UIO YUCTi HAOXOOXEHHS
BHYTpiWHbOro MNAB. 3pocTaHHSa o6cariB BigWKoOyBaHHS nogaTky B 4epBHi 2026 poky
NOPIBHAHO 3 4yepBHEM 2025 poky MoOXe 6yTu noe'a3aHe 3i 30iNblIEHHAM eKCNOopTy: VY
TpaBHi 2026 poky Moro obcar y roMBHEBOMY eKBiBaneHTi 6yB npmnbnnsHo Ha 11,5 Mnpa, rpH
BULLWM, HIXX y TpaBHiI NonepeaHboro poky. BogHo4vac y 4YepBHi, 9K i y TpaBHi NOTOYHOrO
POKY, 3a1ULLIKN 3as9BNEeHUX, ane e He BigwkoaoBaHux, cyM MNOB 6ynu 0o0BOMI BACOKUMU —
6nn3bko 35 MNpa rpH BiAMoOBIAHO, WO Ha NpubnnM3Ho 3,6 MApPAO rpH 6inble, HiX Yy KBITHI.
[HWWWMM YNHHUKOM, KUK CTPMMYBAB HaOXOOXeHHS BHYTpiwHboro MAB, ane BogHo4ac 6yB
NO3UTUBHUM O €KOHOMIiKW 3aranoMm, CTano CMOBiNIbHEHHS iHQMAUIl. 3a nigcyMKamMu
TpaBHA 2026 poky iHGNALia cTaHoBMNA 8,2% Yy PiYHOMY BUMIpI, WO Ha 0,4 B.N. MEHLE, HiIX Y
KBiTHI. HMX4Yi TeMnu 3pocTaHHS LUiH 0OMeXyBann HOMIiHaNbHE pPO3LWNPEHHA 6a3u
onogaTkyBaHHA BHYTpiWwHIiM OB, npoTe BogHOYaC 3HMXYBanu HOAAWIMHWUA TUCK Ha
CnoXmnBadiB i 6isHec.

MNMnaH Hapgxop)XeHb iMnopTHoOro MOB y YepBHi 6yN10 BUKOHAHO MOBHICTHO: 40 AE€PXXaBHOIo
6logyKeTy Hapginwno 60,2 mnpa rpH. Hagxoo)KeHHa BioNOBiOalOTb 3POCTAHHIO IMMOPTY,
obcar akoro 36inbwmecea 3 7,3 mnpg gon. CLWA y TpasHi go 8,8 mnpg gon. CLUA y 4yepBHi.
BHacnigoKk uboro Hagxoo)keHHs iMmnopTHoro MNOAB y yepBHi 6ynn Ha 7,1 MApa rpH BULWMMU,
Hi>XX y monepegHboOMYy MicsLi.


https://www.work.ua/salary-all/
https://customs.gov.ua/en/news/novini-20/post/za-piat-misiatsiv-2026-roku-tovaroobig-ukrayini-sklav-58-mlrd-2858
https://customs.gov.ua/en/news/novini-20/post/za-5-misiatsiv-2025-roku-tovaroobig-ukrayini-sklav-482-mlrd-2214
https://tax.gov.ua/diyalnist-/vidshkoduvannya-pdchv/informatsiya-pro-obsyagi-vidshkoduvannya
https://bank.gov.ua/files/macro/CPI_m.xlsx

' PUCYHOK 3.

Brop)xeTHe BigwkoaysaHHsa NMAOB, mnpa, rpH
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6.

Hapxop)XxeHHs Bif akuu3y 0o 3aranbHoro ¢oHay ctaHoOBUAM 28,8 Mnppg rpH, Wwo Ha 1,1%
a6o 300 MnH rpH Ginbwe 3a nnaH. MNoTeHUian akUM3HMX HAOXOOXEHb 3anulLaeTbCA
BUWMM, HDDK GaKTUYHI HAOXOoOpKeHHs 00 6toaXxeTy. KNo4YoBMM OOMEXEHHSM € 3HAYHUMN
piBeHb HeneranbHOro obiry TIOTIOHOBUX BUPOGIB. 3a OCTAaHHIM, YEPBHEBUM, MOHITOPUHIOM
PUHKY TIOTIOHY, YaCTKa HeneranbHoI Nnpoaykuii 3pocna o 19,8%, Wo Ha 2,2 B.M. NepeBuLLyE
nonepenHto OUiHKY, 9Ka Oyna npoBedeHa Yy KBIiTHI 2026 pokKy. HannowupeHiwmnm
NOPYLIEHHSAM € BMKOPUCTaHHS NigpobneHMX MapoK akLM3HOro nopaTtky: Ha NpogyKLuito
NOKanbHUX BMPOBHUKIB i3 TaKMMW MapkaMu npunagano 38% KoH}ICKOBaHUX THOTIOHOBMX
BNpPOOGIB.

CnnaveHi cymMun BBi3HOro Ta BUBi3HOIr0 MMUTa B YepPBHi CTaHOBUM 6 MNpA rpH, Wo Ha 100
M/H FPH NEePEBULLMAO NAHOBI NOKAa3HUKN WX NiaTexis.

Y 4epBHi [0 3aranbHoro ¢OHAY [Aep)XXaBHOro 6lO)XeTy Big, PeHTHOI nnatu 3a
KOPUCTYBaHHSA HagpaMu Haginwno 6,7 Mnpg rpH, wo Ha 73,2% (2,8 mnpp, rpH) 6inblwe Bif,
nnady. MNepeBMKOHAHHSA MNNaHy 3 PEeHTHOI NnaTW 3a KOPUCTYBAHHA HagpaMu y YepBHi,
NMOBIPHO, MOSCHIOETbCS MNepenyciM 06epexXHMMU OGHOXETHUMU OYiKyBaHHAMU ypsgy
OO0 LbOro NnaTexy Ha TNi BOEHHUX PU3UKIB A9 BMO0OYBHOIO CEKTOPY, @ TaKOX BULLOIO
6a30t0 0nogaTKyBaHHA BMOOOYTKY npupogHoro rasy. ®akTuU4Ha LUiHa peanisauil
NPUPOOHOro rasy, WO BMKOPWUCTOBYETbCSA O PO3PaxyHKYy PeHTu, y TPpaBHIi 3pocna
MOPIBHAHO 3 KBiTHEM Ha 4% - Oo 24,2 Tuc. rpH 3a 1 Tuc. M. BogHouac, LoHaMMeHLwe
NPOTArOM aKTMBHOI Ga3n BiMHN HAAXOOXKEHHSA PEHTHOI NNaTK 3aNMWATUMYTbCA MiJ TUCKOM
CUCTEMATUYHMX aTaKk Ha BUOOOYBHY IHOPACTPYKTYPY Ta HEOOCTYMHOCTI YaCTUHMU
PEecypcHOro NoTeHL,iany Ha TUMYacoOBO OKYMOBaHUX TepuTopiax. Lle obmMexyBaTnume 6asy
0onoaaTKyBaHHA Ta NigBULLYBaTUMe BONATUbHICTb HAAXOOXEHb.

Y 4yepBHi A0 3aranbHoro GpoHAY Oep>XaBHOro 6lOAKETY HafiNWAM rpaHTN Ha 3aranbHy
cymy 319,7 mnpg, rpH a6o 7,1 mnpa gon. CLUA, wo Ha 120,9 mnpa rpH 6inbwe Big, nnaHy.
Hanbinblwmnm obcar rpaHToOBMX HaaXxo4)KeHb 3abe3neyeHo 3a paxyHoK kowTiB EC — 180,3
MNpPA rpH, Y TOMY Yncni 3,2 MNpad EBPO B MeXax MakpodiHaHCOBOI gonomMoru 3a USL Ta 323
M/TH EBPO B MeXax iHCTpyMeHTy Ukraine Facility. Yepe3 MexaHiaMu CBiToBOro 6aHkKy Ao
Oep>aBHoro 6toaxeTy Haginwno 139,4 MApa rpH, y ToMy vyncni 744 mnu gon. CLUA B Mexax


https://www.kantar.com/ua/inspiration/ait/ait-wave-2-2026
https://www.kantar.com/ua/inspiration/ait/ait-wave-1-2026
https://me.gov.ua/Documents/List?id=63f4223f-fe52-4a45-8e51-16f9eb21b146&lang=uk-UA&tag=FaktichnaVartistPrirodnogoGazu&utm_source=chatgpt.com

BocbMoro gooatkoBoro ¢giHaHcyBaHHS ang MNpoekTy «MigTpruMKa Oep>XXaBHUX BUOaATKIB Ang
3abe3neyeHHs CTIMKOro Oep)XaBHOro ynpaeniHHA B YkpalHi» Ta 2,4 mnpg gon. CLIA B
Mexax CniBdpiHaHCyBaHHSA [lepwoi lMporpaMmn NOMITUKM PO3BUTKY pPoBOYMX Micub Ta
3POCTaHHA MPMBATHOIO CEKTOPY B YKPaiHi.

| BUOATKW OEP>XABHOIO BIOOXKETY

1. Y YyepBHi KacoBi BUaaTKu 3arafbHoro ¢poHay aep>kaBHoro 6toa)xeTy ctaHoBunm 430 Mnpa
FPH, WO Ha 2,6% MeHLe Bid OHOB/IEHOr0 HaMNpWKiHLi 4YepBHSA nnaHy. MnaH BMAOATKIB
36inbwmnn Ha 6,9% p[o 4417 Mnpag rpH, 3a BIOCYTHOCTI UWMX 3MiH Yy 4YepBHi 6yno 6
nepeBMKOHAHHA NNaHOBMX BUOATKIB Ha 4,1%.

2. Mpwv uboMy, BNeplUe 3a OeKinbka MicauiB, 3MiHM B pO3NuUCi BMOATKIB 3aranbHoro GoHay
3YMOBJIEHI HE BHYTPILIHIM Nepepo3noainomM ¢iHaHCOBOro pecypcy 3 ManbyTHiX nepioais, a
36iNblWEHHAM 3aranbHNUX BUOATKIB. PiYHMIM nnaH BMOATKIB 3aranbHoro ¢oHay 36inbwmnm
Ha 116,6 MnNpO rpH, BHAcnNigoK BiONOBIOHMX 3MiH 00 OEepXaBHOro 6lOXeTy aKki 6ynu
3aTBEPOXEHI B 4YepBHi. B HacTynHi Micaui 6OXETHUM po3nnuc b6yayTb 3MiHOBATH
BiANOBIOHO O4,0 HOBOIrO NNaHy BUAOATKIB.

3. 3rigHO 3 MNaHOBMMM MOKa3HWKaMK, NPIOPUTETOM Yy YepBHi 3anuiianocb ¢iHaHCYBaHHS
CekTopy 060poHM Ta 6es3neku: BuoaTknm MiHicTepcTBa 060pOHM nMnaHyBanu B 06c¢ca3i 191
MNpA rpH, MiHicTepcTBa BHYTPIiWHIX cnpaB — 46,2 Mnpa rpH. Cepen UMBINbHUX BiOOMCTB
HanbinbLKnm obecar diHaHCyBaHHA NepenbavaBca ang MiHiCTepCcTBa coLianbHOT MONITUKN —
37 MNpA TpH, i3 9knx 21,2 MNpaO rpH Manu cnpsMyBaTW Ha BMNNATy NEHCiM Ta gonnaTt 4o
HUX. MiHICTEPCTBY OXOPOHM 30,0POB'A NnaHyBanu Buainutn 20,3 MApa rpH, B TOMy 4yucni 16
MNPO FPH — Ha peanisauito NporpamMu OepXXaBHUX MeguYHUX rapaHTin. 41,8 mMnpo rpH
nepenbavanocs cnpsaMyBaTn Ha 06CNYroByBaHHS Oep>XXaBHOro 6opry.

' PUCYHOK 4.
dakTUYHUM po3noain BUAaTKiB 3aranbHoro ¢poHAy aepXxéropxeTy, Mapa, rpH
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| OEDILUNT OEPXKABHOIO BIOOXKETY

1. Y 4yepBHi oediumT 3aranbHoro GoHOy Oep>aBHOro 60aKeTy nnaHyBaBCA B po3Mipi 2,4
MApO TrpH. ®PakTuyHy cymy pgediunTy 3aranbHoro ¢oHOy MOepXXaBHOro 6ioaxeTy
MiHiCTEPCTBO @IiHAHCIB Yy oOnepaTMBHIN IHOOPMALIT He OonNpuItaHUAO0. 3a HalWuMK
NPUBAN3HUMM OLiIHKaMKU (MPUNYCKAaEMO, WO B 4YepBHI Oynn HagaHi Ta MOBEPHYTI BCi
nepenbavyeHi NMaHOM CyMW KpeowuTiB i3 3aranbHoro GoHAOY OepXXaBHOro 6tOXxeTy, a ue
Manxe 1 MnpAa rpH NoBepHyTUX Ta 13,9 MNH FPH HafJaHUX KPeauTiB), AepXXaBHUN Bl0OXeT y
YepBHi 3a 3aralbHMM GOHOOM BMKOHAHO 3 NpodiumToM 112,8 Mnppa rpH. Taka cyTTeBa
PI3HULUS TMOSACHIOETHCA 3HAYHMM MEPEeBMKOHAHHAM MNMaHy [OOXO4iB 33 pPaxyHOK
HaOXOOXKEHHS T[PAHTOBOI AO0MNOMOMM Bif MIXKHAPOOAHWX MapTHeEpPIB, WO nNepeBulMNna
OYiKyBaHHS.

2. 06car CyKynHMxX (30BHILWHIX | BHYTPILIHIX) 3aN03MYeHb 00 AEPXXaBHOro 610OKeTy B YEPBHI
cTaHoBMB 225,6 mnpg rpH (5 mnpa gon. CLUA), wo Manxe Bignosigae o6cary 3anyyeHoro
diHaHCyBaHHSA 3a nonepegHi N'aTb MicauiB - 260,6 Mnpa rpH (6 mnpg oon. CWA). 3aranom
Oep>aBHI 3ano3nYeHHs 3a neplle niBpivyya 2026 poky cTtaHoBunn 486,1 mnpa rpH (64,9%
BifJ 3annaHOBaHMX Ha Len nepion).

3. CyTTeBuMn nNpunnmeB ¢iHaHCYyBaHHSA BiOOyBCS MNepeBaXXHO 3a pPaxyHOK BIOHOBMNEHHSA
O0MNOMOrM Bi, MiDKHApOOHMX MapTHepiB. |3 30BHIWHIX OXepen y 4epBHi 2026 poky
Hapginwno 187,5 mnpp rpH (4,2 mnpa pon. CLWWA). leBoBa 4YacTka - 126,13 mnpg rpH (2,44
MNpO €BPO) — HaAOXOOXeHHS KowTiB Big €EC B pamkax no3mku Ukraine Facility. 3aranom,
OTPUMaHWI TpaHLW 6yB NOrogXeHnn EBponencbkod KoMicieto e B KBITHI Nicng gesakux
NOCTYNnoK Ta 3MiHKM MeTogonorii. JoTpUMaHHA MnaHy Ta BYaCHe BWKOHAHHS BUMOT
no3sonuno 6 YkpaiHi oTpuMaTu BGinblue KOLWTIB B paMKax nporpamMu. PewTa KOWTIB, WO
Haginwna oo 61 aXxeTy, OTpMMaHa B paMKax Kinbkox npoekTisB MBPP (Tabnuug 3).

4. 06cHAr BHYTPIiWIHIX 3an03MYeHb y YepBHi cTaHoBMB 38 MnpAa rpH (850 mnH gon. CLUA).
MiH®iH npoBiB 14 ayKuUioHIiB i3 po3MmiuieHHs OBl Ta 3a ix pe3ynbTaTaMu 3any4yuB 00
[epxaBHOro 6ooxeTy 36,1 Mapa rpH2 13 HUX 14,5 Mapa rpH (i3 akux 200,7 MAH €Bpo, abo B
ekBiBaneHTi 10,3 MNpa rpH Haginwnu Big BantoTHUX OBOMN) HaginaoyTb 00 600XETY B NUMHI,
OCKiNnbKuK BignoBigHe po3MiweHHsa npoBenu 30 4yepBHA 2026 poky. KpiM Toro, B 6t0aXeTi
BPax0OBaHO KOLUITK, OTPUMAHI Ha ayKL,iOHi 3 06MiHY.

5. 24 4yepBHS MiH}IH NpoBIB 4YeproBun aykiioH 3 obminy OB[AM. O6nirauii 3 TepMiHOM
noraweHHa 22.07.2026 3aMiHMNM Ha HOBI JOBroCTPOKOBI obnirauii, gki 6yoyTb B 06iry go
14.11.2029 poky. Cyma o06MiHy cTaHoBuna 17 mnpa rpH. CepegHbO3BaXeHUN pPIiBEHb
OOXIOHOCTI po3MilleHux obnirauin — 12,95% (Ha nonepegHbOMY piBHI). Big novaTtky 2026
POKYy MiH}IH NpoBiB WIiCTb ayKLioHIiB 3 ob6MiHy OBOMN Ha cymy 64,8 mnpa rpH. Le
003BONMUNO CYTTEBO 3MEHLINTN HaBaHTaXXeHHA Ha 610aXKeT Y KOPOTKOCTPOKOBOMY nepiofi,
OCKiNlbKM BUTPaATU ByNu PO3TArHYTI B Yaci Ta BiATEPMIHOBAHI OO MOMEHTY MOTEHLIMHOI
cTabinisaLii eKOHOMiYHOI Ta 6€3NeKoBOI CUTYaLLil B KpaiHi.

6. BcCboOro y 4epBHi Ha noraweHHs Ta o6cnyrosyBaHHs 6opry ButpayveHo 100,5 Mnppg rpH, i3
aknx 80,7% (81,1 Mnppg, rpH) npunagany Ha BHYTPiWHIM 6opr. 3aranomM y 4yepBHi 2026 poky
6yno 3anydyeHo Ha 1251 mnpn rpH 6inblwe N03MK, HIXX BUTPAYeHO Ha MOraweHHs i
ob6cnyroByBaHHS oep>xaBHoro 6opry.

7. CepeoHbo3Ba)KeHa O0XiAHICTb rpuBHeBux OBAIM y YyepBHi 3HM3UNach 0o 15,05%, eBpoBux
— 3,18%. 3aranom ctaHoM Ha 1 nunHa 2026 poky B 06iry nepebyBatoTb Aep>xaBHi obnirauii
Ha CyMYy 2 TPJIH rpH.

2 Yepes ocobnmBocTi 06niky AepkaBHOrO 6opry, BU3HaueHi Hakazom MiHdiHy N242 Big 28.01.2004, cyma KoLUTiB CNPsSMOBaHMX Ha diHaHCyBaHHS
[ep>XaBHOro BroaXeTy Byna MEeHLLOO Bif, 3a1y4eHo.


https://mof.gov.ua/uk/ogoloshennja-ta-rezultati-aukcioniv
https://www.mof.gov.ua/uk/news/minfin_proviv_chergovii_uspishnii_auktsion_z_obminu_ovdp-5786
https://bank.gov.ua/ua/statistic/sector-financial#2fs:~:text=%D0%94%D0%BE%D1%85%D1%96%D0%B4%D0%BD%D1%96%D1%81%D1%82%D1%8C%20%D0%9E%D0%92%D0%94%D0%9F%20%D0%BD%D0%B0%20%D0%BF%D0%B5%D1%80%D0%B2%D0%B8%D0%BD%D0%BD%D0%BE%D0%BC%D1%83%20%D1%80%D0%B8%D0%BD%D0%BA%D1%83
https://zakon.rada.gov.ua/laws/show/z0228-04/#Text

BaHKM 3anuwaTbca HanbinbwmmMmm BnacHukamMmmn OBONM B YkpaiHi. CTaHOM Ha 1 nnunHga 2026
poky cyma OB/ B 06iry, akuMm BonogitoTb 6aHkK, 3pocna Ha 68,8 Mnpa rpH NOPiBHSAHO 3
nnnHem 2025 poky 00 916,3 Mnppa rpH, Wo cTaHoBUTb 46,3% Bif yciei cymun obnirauin (Ha 1
nnnHa 2025 poky BignoBigHa YacTka cTaHoBuNna 46,1%). Ha gpyromMy Mmicui — HBY, akomy
HanexaTb 33,2% OB[[ B 06iry Ha 3arafibHy cymy 655,8 Mnpg, rpH, i3 akux 400 Mnpa rpH —
e BiNCbkOBI obnirauii, kynneHi HBY HanpamMy B ypsgy B 2022 poui. CTaHOM Ha 1 nnnH4
yacTka OBOMy BnacHocTi HBY ckopoTunack Ha 3,4 B.N. NOPiBHAHO 3 1 nnunHa 2025 poky.

Ponb tOpuaNYHMX Ta @i3ndHUX oci6 y ¢GopMyBaHHI NONUTY Ha [Oep)XaBHI 6oprosi
IHCTPYMEHTM NpOoOoBXYE 3pocTaTu. CTaHOM Ha 24 4yepBHA 2026 poky noptdenbs OBAOMN vy
BNACHOCTI ®i3NYHNX OCib carHyB 153,6 Mnpa rpH — HAMBMILLOIMO NOKa3HMKa 3a BCHO ICTOPItO
PUHKY. Lle Ha 59% 6inblue, HiX pik ToMy. CTaHOM Ha 1 nunHsa 2026 poky o6Ccsr BKNageHb
topnanyHmMx ocié B OBOM 3pic Ha 14,7% p/p 0o 213,4 Mnpao rpH. 3a OCTaHHIN PiK YacTka
OBLM y BnacHocTi ¢i3nYHMX 0Ci6 BIHOCHO NMMHS MUHYNOrO PoKy 3pocna Ha 2,5 B.M. A0
7,6% ycix OB B 06iry, opnanyHmx - Ha 0,7 B.n. 00 10,8% ycix OBl B 06iry.

PUCYHOK 5.

®diHaHcyBaHHS 3arasibHoro GpoHay 6roaXKeTy, MApA rpH
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https://bank.gov.ua/ua/markets/t-bills
https://bank.gov.ua/admin_uploads/article/annual_report_2022.pdf?v=7

' PUCYHOK 6.

O6car 3ano3nyeHb, NoralleHHs Ta 06¢nyroByBaHHS Aep>XaBHOro 6opry
YKpaiHn, Mapg rpH
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Oxxepeno: MiHicTepcTBO piHaHCIB YKpaiHu

| MICLEBI BIOOXETI®

1. 3a 4yepBeHb 2026 poKy MOpPiBHAHO 3 4YepBHEM 2025 poKy goxoau 3aralbHoro ¢oHpy
MicueBux 60oXeTiB (6e3 ypaxyBaHHS MiXOOOXEeTHUX TpaHChepTiB) 3pocnun Ha 22,5%, Wwo
B 3,1 pa3a nepeBuLLYE iHOEKC iHONALUIT— 7,2% (4epBeHb 2026 0o 4epBHA 2025). CTaHOM Ha 1
NUNHS HaOXoOXXeHHA cTaHoBunu 45,7 mnpp rpH. TemMnu npupocTy pgoxonis (6e3
TpaHcdepTiB) MicueBux 6t0OXeTiB (rpomMan, panoHiB Ta obnacten) y 14 obnactax
nepeBuLLYBanu cepenHin noka3HMK no YkpaiHi.

2. NO®O0 TpaguuinHO 3aMMaE HaMbinblly YacTKy B CTPYKTYpi AOXOAiB 3aranbHoro ¢ooHay
MicueBux 6lomkeTiB (6e3 TpaHchepTiB) — 70,0%. O6cAr HagxoO)KeHb LbOro nogaTKy 3a
yepBeHb 2026 poky cTaHoBWMB 32 mMnpg rpH (+24,0% p/p). MNepegyciM Le NoB'S3aHO 3i
3pOCTaHHAM cepegHboi 3apobiTHOT NnaTK. 3rigHo 3 gaHMMM work.ua, 3apnnata 3 YepBHSA
2025 poky no 4yepBeHb 2026 poky 3pocna Ha 20% (3 25 000 rpH oo 30 000 rpH).

3. Y 4yepBHi Apyrum 3a o6¢cAaromMm y CTpyKTypi goxopniB 3aranbHoro ¢poHay (6e3 TpaHcdepTiB)
€ HaaxompKeHHa nnatu 3a 3emnio (9,2% poxopniB) B 06c¢ca3i 4,2 mnpn, rpH (+13,7%).
3pocTaHHA Bigbynoca 3a paxyHOK MigBULEHHA KoedilieHTY iHOeKkcauil HOpMaTUBHOI
rPOLLOBOI OLIHKM 3eMeNbHOI AingHKKN. 3a iHpopmMauieto ONMC, uen koediuieHT y 2026 poui
(3a 2025 pik) cTaHoBMTbL 1,08. HopMmaTMBHA rpollOBa OLiHKA 3eMefbHOI OiNSHKK 3
ypaxyBaHHAM Koe@ilieHTa iHOoekcalii € 6a300 0NogaTKyBaHHA 3eMeNnbHMM MOOATKOM Ta
HapaxyBaHHS OPeHOHOI NNaTh 3a 3eMeNbHI OiNAHKM OepXXaBHOI Ta KOMYHanbHOI BAACHOCTI
i BAKOPUCTOBYETLCH A1 PO3PaxyHKY NiaTh 3a 3eM/t0.

3 Pospin nigrotoBneHo B Mexax equHOro aHanisy TeHaeHL,n MicLeBMX BroXeTiB, akuin BUKnaaeHo y npoayktax KSE Institute «brogxeTHWin 6apomeTp» Ta
«MOHITOPUHI rpoMag».
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https://www.work.ua/salary-all/
https://tax.gov.ua/media-tsentr/novini/973614.html

' PUCYHOK 7.

Hapxop>xeHHs 3aranbHoro ¢poHAy MicueBux bropkeTiB (6e3 TpaHcdepTiB)
y YepBHi 2026 (MnpA rpH) i TeMn iXHbOro 3pOoCTaHHS PiK A0 POKY, %
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xepeno: MiHicTepcTBO ¢piHaHCIiB YkpaiHu, OpenBudget

TpeTiM 3a 06CAroM y CTPYKTypi AoxopniB 3aranbHoro ¢oHpy (6e3 TpaHcdepTiB) €
HagXoO)KeHHS aKUM3HOro nopartky (3 yactkoi 7,4%), AKMKM cTaHoBWMB 3,4 Mnpp rpH
(+20,8% p/p), WO NOB'A3aHO 3i 3POCTAaHHAM CTAaBOK aKLUM3iB Ta Po3api6HMX LiH Ha
nigakunsHi ToBapu. 36iNblUeHHS HaAXoO)XeHb BiOOynoca TOMNOBHMM YMHOM 4epes
NiOBULLEHHS CTABOK akKLM3HOro nogaTKy 3 Mo4YaTKy POKY, 3pOCTaHHS po3apibHUX LiH Ha
anKoronb Ta TIOTIOHOBI BUPOOU, a TaKoX eDEKTUBHUM aAMiHICTPYBaHHAM NOOATKIB.

Bio eguHoro nopatky Hapgivwno 3,1 Mnpg rpH (+16,5%). 3pocTaHHS MNoB'A3aHe 3i
36inbweHHaM obcarie Bupy4dkn ®OMM Il rpynu (Yepe3 iHPNALI0 LLiHM Ha TOBApMX Ta NOCNyrn
3POC/N, W0 NOACHIOE 6inblly BUPYYKY Yy NIANPUEMLLIB Ta BigNOBIAHO 6iNbWMX NOAATKOBUX
BigpaxyBaHb 00 MicueBmx 6t0OXeTiB), a TakoX i3 NigBULLEHHSIM MiHIManbHOI 3apo6iTHOT
nnatu Ha 8,1%, a MPOXMUTKOBOro MiHIMyMy ONg npauesnaTHux ocid Ha 9,9% (01.01.2026 go
01.01.2025). Big, unx BeNMYMH 3anexmTb po3Mip nogatky anga ®OM Il rpynun ta ®OM | rpynn
BiANOBiIAHO. 3a AaHMMKM opendatabot, 3aranbHa KinbkicTb ®OMiB y YepBHi 2026 poky 6yna
Ha 69 938 Ha 69 938 6iNblWOIO, HiXX B aHaNOriYHKUN Nepiog MUHYNOro poky (y 4YepBHi 2026
poky —2 141 571).

®aKTUYHI HaaxoO)XeHHS NoaaTKy Ha HepyxoMe MaWHO 3MEHLWIUNUCHA MOPIBHAHO 3
yepBHeM 2025 poky Ha 20,5% po 0,6 mnppa rpH. 3a 6 MicauiB 2026 poky LbOro nogaTky
Haginwno Ha 8,6% 6inblle, HIXX 3a aHanoOriYHWKM Nepiog MUHYNOro poky. Lle 3pocTaHHS
noB'd3aHe 3 NiOBULLEHHAM MiHIManbHOI 3apobiTHOI NNaTK, 9Ka BMKOPWUCTOBYETHCA ON14
poO3paxyHKy noaaTky O7s PUANYHKX OCib i cTaHOM Ha 1 ciuHg 2025 poky 6yna Ha 12,7%
BULLLOIO, HI)K POKOM paHille.

M


https://www.mof.gov.ua/storage/files/%D0%94%D0%BE%D0%B2%D1%96%D0%B4%D0%BA%D0%B0%20%D0%BD%D0%B0%20%D1%81%D0%B0%D0%B9%D1%82%20%D0%B7%D0%B0%20%D1%81%D1%96%D1%87%D0%B5%D0%BD%D1%8C%202026%20%D1%80%D0%BE%D0%BA%D1%83.pdf
https://openbudget.gov.ua/
https://bank.gov.ua/admin_uploads/article/IR_2025-Q4.pdf
https://opendatabot.ua/open/foponomics

' PUCYHOK 8.
HapXxop>xeHHs 3a OCHOBHMMM nogaTKamMu Ao 3arasibHoro ¢goHAy MicL,eBUX

6rop)keTiB, Mnpa rpH
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[>xepeno: MiHicTepcTBO QpiHaHciB YkpaiHu, OpenBudget

7. Y 4yepBHi 2026 poKy Ypan nepepaxyBaB MicueBUM OlopgxetaM TpaHcoepTiB Ha 35,9%
6inbwe, HiXX 3a yepBeHb 2025 poky, 30kpeMa 6a30Boi goTauii — Ha 20,5%, OCBITHbOI
cy6BeHUii — Ha 23,3%. 3poCTaHHA OCBITHbOI CyOBeHLii MnoB'A3aHe 3 NiOBULLEHHSAM
3apobiTHOI NnaTu negaroram 3 1 civyHa 2026 poky Ha 30%. [JogaTkoBoi goTauii ang OMC, wo
3a3Hanu HeraTMBHOIO BMNMBY MOBHOMAacLWTabHOI 36porHOoi arpecii P®, 3a yepBeHb 2026
POKY Hafinwno Ha 43,3% MeHwe®, Hix 3a yepseHb 2025 poky (ii oTpUManu 2 obnacHux
6to0XeTn 1 113 6100XETIB TepUTOPianbHMUX rpoman).

8. PeBepcHy poTauito B 4yepBHi 2026 poky nepepaxoBaHo 3 207 MmicueBux b6ropxetiB (4
obnacHux, 73 Micbkux rpomapg, 40 cenuwHuMx rpomapg, 90 cinbCbkux rpoman) Ao
pep)kaBHoro 6o)keTy Ha cyMy 1,6 Mapg, rpH, Wwo Ha 23,9% 6inblie, HiXX 3a TpaBeHb 2025
poKy. ba3oBy OoTaLilo B CyMi 2,6 MAPA FPH Y TPaBHI oTpuManu 999 micueBux 6rogxeTis (18
obnacHux, 231 Micbkux rpomap, 316 cennHmMx rpomag, 434 cinbCbKUX rpomMag,).

4 3MeHLeHHs Ljei goTaLi noB's3aHe 3i 3MiHOtO dopMynn, a came, y 2026 poui goganu: 1) iHaekcadito B podpaxyHok MOPO Ha 3pocTaHHs MiHIManbHOT
3ap0obiTHOI NNaTK; 2) NogaTok Ha NPWBYTOK AN obnacHMx GroaKeTiB. BionosigHO NpM3HaYeHHs Ha Lito A0TaLLio B AepKaBHOMY BtoaXeTi Ha 16,7% MeHLi,
HixX y 2026 poui. [JeTanbHiwe npo goTauito M1 nncann y MoHITOpUHIY rpomMag, 3a KeiTeHb 2026
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https://www.mof.gov.ua/storage/files/%D0%94%D0%BE%D0%B2%D1%96%D0%B4%D0%BA%D0%B0%20%D0%BD%D0%B0%20%D1%81%D0%B0%D0%B9%D1%82%20%D0%B7%D0%B0%20%D1%81%D1%96%D1%87%D0%B5%D0%BD%D1%8C%202026%20%D1%80%D0%BE%D0%BA%D1%83.pdf
https://openbudget.gov.ua/
https://kse.ua/ua/about-the-school/news/dohodi-gromad-u-kvitni-2026-zrosli-majzhe-na-18-ale-dotaczi%D1%97-postrazhdalim-vid-vijni-gromadam-skorotilisya-na-61-monitoring-gromad-kse-institute/

' PUCYHOK 9.

Hapxop)keHHs MidXKOrogp)KeTHUX TpaHcoepTiB Yy YepBHi 2026 (mnppa, rpH) Ta

TeMr iIXHbOro 3pOCTaHHS PiK 4,0 PoKYy, %

¢

141 7 170 S

133% 2 132% f
& S
2

Y
<
164%
°} 1,36 \,

. JD' 1 »j W ' L /0 ’
5 ) o ¥ -
‘_{ 1,78\“‘” Y _ Kﬁi\gm ¢

1,58 139% il . f
2 - ey i
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' PUCYHOK 10.

Hapxop>xeHHS 3a OCHOBHUMM MiDKOIOg)KEeTHMMM TpaHcdhepTamMu oo
MicLeBUX GIOAKETIB Ta BUIYYEHHS A0 AepIXXaBHOro orogykeTty, Mapa, rpH
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Mxepeno: MiHicTepcTBO piHaHciB YkpaiHu, OpenBudget

PesepcHa pgoTaujs
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https://www.mof.gov.ua/storage/files/%D0%94%D0%BE%D0%B2%D1%96%D0%B4%D0%BA%D0%B0%20%D0%BD%D0%B0%20%D1%81%D0%B0%D0%B9%D1%82%20%D0%B7%D0%B0%20%D1%81%D1%96%D1%87%D0%B5%D0%BD%D1%8C%202026%20%D1%80%D0%BE%D0%BA%D1%83.pdf
https://openbudget.gov.ua/
https://www.mof.gov.ua/storage/files/%D0%94%D0%BE%D0%B2%D1%96%D0%B4%D0%BA%D0%B0%20%D0%BD%D0%B0%20%D1%81%D0%B0%D0%B9%D1%82%20%D0%B7%D0%B0%20%D1%81%D1%96%D1%87%D0%B5%D0%BD%D1%8C%202026%20%D1%80%D0%BE%D0%BA%D1%83.pdf
https://openbudget.gov.ua/

COUIAJIbHI ®OHON

Y yepBHi 2026 poKy CYKYNHi HagXxop)XeHHs Big ECB ctaHoBMAun 69,0 Mnpa rpH, wo Ha 11,6
MNpa rpH (+20,2%) 6inbwe, HiX y 4epBHi 2025 poky (puc. 11). 3pocTaHHA HaOXOOXXEHb
3yMOBJ/IEHE MiABULLEHHAM MiHIManbHOI 3apobiTHOI nnatM Ha 8,1% no 8 647 rpH Ta
36inblWEHHIM CepeaHbol 3apniaTu, 3 9Koi cnnadyeTbcd €CB, Ha 19,2% 3a pik, nepenycimM
yepes gediumT poboyoi cunm Ta iHGNALIMHOTO TUCKY.

' PUCYHOK 11.
OunHamika HagxopykeHb Big, €CB Ta ix po3nopain 3a BuaamMm ctpaxyBaHHS,
MApA, rpH
m €CB Ha neHciliHe cTpaxyBaHHSA ECB Ha couianbHe cTpaxyBaHHs €CB Ha Bunagok bespobitTa
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[>xepeno: MNeHCirHWM poHA YKpaiHu

2.

Y 4yepBHi 2026 poKy cykynHun obcar poxopiB MeHciMHOro ¢oHpy YkpaiHu (MOY)
ctaHoBuB 101,5 Mnpa rpH, wo Ha 24 mapa rpH (+31,0%) 6inblue, HiX y YepBHI 2025 poky
(pnc. 12). OCHOBHMM YMHHWKOM 3pPOCTaHHA CcTano 36iNblWEeHHS BMaCHMX O0XOAiB Ha
NeHCiMHe CcTpaxyBaHHS 00 63,2 mnpa rpH (+8,1 mnpa rpH; +14,8% p/p), 3 a9kux 99%
cbOpPMOBAHO 3a PaxyHOK E€AMHOr0 couianbHOro BHeCKy. TpaHchepT i3 OepXXaBHOro
6loaXeTy Ha ¢iHaHCYBaHHSA MeHCiIMHUX nporpam 36inbwmnBca oo 21,2 mnapg rpH (+3,9
MNpO rpH; +22,5% p/p). HagxooxeHHsa Big ECB Ha couianbHe cTpaxyBaHHS BMPOCAN 00
4,6 mnpg rpH (+0,8 mnapg rpH; +211% p/p). Hanbinbwe 36inbwinBca TpaHchepT 3
Oep>xaBHoOro 610aXeTy Ha couianbHi Bunnatm — o 12,5 mnpa rpH (+11,2 MApa rpH), Wwo
noB's3aHo 3 nepenayveto MNAOY 3 apyroi NoNoBUHM 2025 poKy GYHKLIM 3 NMPU3HAYEHHS Ta
BMMNNATW HU3KWN BUAIB AEPXXABHOT COLiaNnbHOT 4,ONOMOTMN.

Y yepBHi 2026 poKy cyKynHuu ob6car supgaTtkiB MY ctaHoBMB 91,4 MApA FPH, WO Ha
18,5 Mnpa rpH (+25,4%) 6inbwe, HiX Yy YepBHi 2025 poky (puc. 13). Hanbinbly 4YacTKy, 9K
i paHilwe, CTAaHOBWUAW NMEHCINHI BUNnNaTn — 74,3 MNpa rpH, WwWo Ha 6,8 mnpg rpH (+10,1%
p/p) 6inblue, HiX TOPiK. IXHE 3poCTaHHA 3yMOBNEeHe HacaMnepen iHOeKCcaLliew neHcin,
nposegeHoto y 6epesHi 2026 poky. BuaoaTkun Ha couianbHi BUnnaTu 36inbwmnnucea oo 12,4
MApaO rpH (+11,2 MApA rpH NOpPiBHAHO 3 YepBHeM 2025 poky).
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https://mof.gov.ua/uk/news/minfin_za_i_pivrichchia_do_zagalnogo_fondu_derzhbiudzhetu_nadiishlo_maizhe_19_trln_griven-5810
https://mof.gov.ua/uk/news/minfin_u_chervni_do_zagalnogo_fondu_derzhbiudzhetu_nadiishlo_2412_mlrd_griven-5229
https://www.pfu.gov.ua/2179262-pokaznyk-serednoyi-zarobitnoyi-platy-za-2026-rik/
https://www.pfu.gov.ua/2180034-oglyad-osnovnyh-pidsumkiv-roboty-pensijnogo-fondu-ukrayiny-za-sichen-cherven-2026-roku/
https://www.pfu.gov.ua/2172849-oglyad-osnovnyh-pidsumkiv-roboty-pensijnogo-fondu-ukrayiny-za-sichen-cherven-2025-roku/
https://www.pfu.gov.ua/2180034-oglyad-osnovnyh-pidsumkiv-roboty-pensijnogo-fondu-ukrayiny-za-sichen-cherven-2026-roku/
https://www.pfu.gov.ua/2172849-oglyad-osnovnyh-pidsumkiv-roboty-pensijnogo-fondu-ukrayiny-za-sichen-cherven-2025-roku/
https://zakon.rada.gov.ua/laws/show/236-2026-%D0%BF#Text

' PUCYHOK 12.
INuHamika Ta cTpykTypa poxoais MeHcitHoro ¢poHAy YKpaiHu, Mnpa, rpH
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m BnacHi noxonu Ha neHciiHe cTpaxyBaHHA KowTtu aepBropxeTy Ha diHaHCYBaHHS NEHCINHUX Nporpam
BnacHi goxoau Ha coljanbHe cTpaxysaHHs = KowTu aepxBrofxkeTy Ha couianeHi BUnnaTu
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[eHCiviHWI poHa YKpaiHu, po3paxyHku LieHTpy

' PUCYHOK 13.
OuvHamika Ta cTpyKTypa BuaaTtkis MNeHcinHoro ¢oHay YKpaiHn, Mnpa, rpH
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Hxepeno:

m [eHcCilHi BUNnaTn Bunnatu Ha couianeHe cTpaxyBaHHs
CouianbHi BunnaTm = Onnata nocnyr 3 BUNNaTK Ta 4OCTaBKX BANMaT

MiHICTPaTUBHI BUTPaTH
] oA P P 113,2

] 96,0
B3 gi4
87,0 —
83,5

| 768 771 44

. — 703 707 m—— m—
655 65,7 .

Ciy ot bep KBsi Tpa Yep Ciy  Jhior bBep Ksi Tpa Yep Ciy It bep Ksi Tpa Yep
2024 2025 2026

MeHCiHMM QOoHA YKpaiHu, po3paxyHku LieHTpy

15



3. Y yepBHi 2026 poky poxoau doHAy 3ararbHOOOOB'A3KOBOIr0o AEP>XXaBHOro CoLianbHOro
CTpaxyBaHHSA YKpaiHu Ha BUNagok 6e3po6itrta ctaHoBuAKu 1,97 MApA rpH (y ToMy vyuchi
HagxoopkeHHs Big ECB — 1,92 mnpg rpH), wo Ha 338,1 MiH rpH (+20,7%) 6inblue, HiXX Yy YepPBHI
2025 poky (puc. 14). 3pocTaHHS [oxo4iB 3abe3neymno Hacamnepeq 36inblIeHHS
HagxooykeHb Big €CB oo 333,7 MNH rpH (+21,0% p/p), YacTka gakoro y goxopax doHAay
cTaHoBMNa Malxe 98%.

Bupatkm ®oHAy cTpaxyBaHHSA Ha BUNaAoK 6e3pobiTTa y YyepBHi 2026 poKy 3pociu Ha
353,0 MaH rpH (+30,3% p/p) mo 1,52 mnppg rpH (puc. 15). OCHOBHUM YMHHWKOM CTaso
36inbWeHHa ¢iHaHCYBaHHSA rpaHTiB Oo 640,7 MNH rpH (+64,2% p/p), Hacamnepepq 3a
nporpamoto «BnacHa cnpaBa» Ta rpPaHTIB AN9 PO3BUTKY NepepobHOI MPOMUCIOBOCTI Yepes
NiOBULEHHS PO3MIpPIB OKPEMMX rpaHTiB y 2026 poui. 36inbwnnmcsg agMiHiCTpaTUBHI
BMOATKM 00 379,9 MNH rpH (+21,4% p/p), 30KpeMa Ha PO3BUTOK LIMPPOBOT cnucteMmn «06pin»,
ska 06'egHYE cepBiCU PUHKY NpaLi Ta 3abe3neyvye eNeKTPOHHE NpaLeBnalTyBaHHs, Nigbip
BakaHCin | [ocTyn A0 NOCMyr 3aMHATOCTI. TakoX 3poCnM BMAOATKM Ha OONoMory 3
6e3pobiTTa Oo 2373 MNH rpH (+9,4% p/p) i Ha KOMMeHcalito poboTogaBUAM 3a
npauesnawTyBaHHs 6e3pobiTHMX, ¥y T.4. BMO, — goo 79,2 MnH rpH (+54,8% p/p), nonpmu
CKOPOYEHHS KiNbKOCTI 3apeecTpoBaHMx 6e3pobiTHMX. Po3novaTo ¢iHaHCYBaHHSA HOBOI
nporpamu «To4yka onopm» (2,7 MIH rpH) 4ng KoMneHcaduii poboTogaBuaM BUTPAT Ha onnaTy
npaui npauwiBHUKIB y nepiog npoctod abo Npu3yNMHEHHS Aii TPyooBOro O0roBopy.
BooHoyac ¢iHaHCYyBaHHA rpaHTIiB ON9 BeTepaHiB Ta YMeHIB IXHiIX CiMel NOPIBHAHO 3
yepBHeM 2025 poky ckopoTunocsd Ha 32,4% p/p 0o 60,9 MNH FpH 4Yepe3 3MeHLUEeHHS
KinbKOCTi nNpodiHAaHCOBAHMUX T[PaHTIB, MOMPU OHOBMEHHSA nNporpamMm Ta 36iNblLIEHHS
MaKCMManbHOro po3mipy rpaHTiB y 2026 poui. TakoX 3MEHLWWINCb BUOATKN Ha Bay4Yepun Ha
HaB4YaHHA — 00 8,6 MNH rpH (-62,8% p/p), W0 NOB'A3aHO 3 NepeopieHTalie0 NporpaMm Ha
notpebu poboToaaBLIB | NPIOPUTETHUX rany3emn eKOHOMIKM. DiHAHCYBaHHSA KOMMNEHCaLLT 3a
obnalwTyBaHHS poboYmx Micub Ons ocib 3 iHBanigHICTIO 3MeHWMnocs o 2,4 MAH TpH
(-88,6% p/p) 4epe3 MeHLLY KiNbKiCTb 3BEPHEHb 3a LLiEI0 MPOrpamMoto.

' PMCYHOK 14.

OuvHamika Ta cTpyKTypa goxoais PoHAy cTpaxyBaHHS Ha BUNagokK
6e3pobiTTH, MJIH IrpH

m ECB Ha Bunagok 6e3pobiTTs IHLWi
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[>xepeno: [JepxxaBHWUM LLEHTP 3aMHATOCTI YKpaiHm
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https://obrii.gov.ua/
https://bank.gov.ua/files/macro/Unemp_m.xlsx
https://zakon.rada.gov.ua/laws/show/449-2026-%D0%BF#Text

' PUCYHOK 15.
OunHamika Ta cTpykTypa Bugatkis @PoHay Ha BUNagoK 6e3pobiTTa, MJIH rpH

m Bunnatu 6e3pobitHim HasyaHHs, Bay4epw, iHwWi nocnyri I'pomagckki poboTtn
= KomneHcauia poboTogasuam MikporpaHTu/rpanTu AaMiHicTpaTUBHI BUAATKM
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[>xepeno: [Jep>xaBHWUM LUEHTP 3aMHATOCTI YKpaiHm
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' TABINLA 1.

MNMnaH Ta PpaKT BUKOHaHHA Aep)XaBHOro 6ioaykeTy (3a 3aranbHUM PoHA0M) Y CivHi-4epBHi 2026 poky*, MApa rpH

Hdoxoam, B T.4.

noeo

MogaTok Ha NpMBYTOK

PeHTHa nnaTa 3a KOPUCTYBaHHS HagpamMu

AKUM3HNN nogaTokK

«BHYTpiwHin» MOB (canbao)

«IMnopTHMI» MNOB

BBi3He i BUBi3HE MUTO

BupgaTtku

Oediunt (-) / npodiunt (+)**

xepena ¢piHaHcyBaHHSA aediunty

YucTi 3aN03NYEHHS

3ano03M4YeHHs

[MorateHHs

* laHi CKOPUTrOBaHO Yepes YTOYHEHHS NoKa3HUKIB MiHiCTepcTBOM ¢iHaHCIiB

CiueHb

nnaH dakT
153,5  242,0
27,2 29,2
2,6 3,3
3,6 3,8
17,6 18,8
44,4 34,5
46,5 40,2
4,9 4,4
289,9  243,8
-135,9 -1,2
1941 1,5
2246 61,5
-50,5 -49,9

NioTuin

nnaH dakT
304,17 224,8
30,5 32,2
13,2 13,9
3,56 5,4
25,0 26,3
22,6 24,3
475 475
4,6 4,9
329,8 3034
-24,5 -77,4
-16,2 6,1
42,3 64,3
-58,5 -58,2

bepe3eHb
nnaH dakT
252,1 267,7
31,9 33,5
82,7 891
5,3 3,7
25,5 291
28,5 23,0
57,0 59,9
5,2 6,0
533,2 369,1
-280,6 -100,9
150,9 59,4
183,0 91,1
-32,1 -31,6

KBiTeHb
nnaH dakT
370,3 302,6
341 35,9
1,0 5,9
3,5 4.4
28,4 26,5
33,0 30,3
56,2 57,3
5,8 5,5
423,6 433,1
-51,1 -129,0
1755  -22,8
226,8 27,5
-51,3 -50,3

TpaBeHb
nnaH nnaH
246,9 318,7
34,5 36,7
56,0 68,6
4,9 2,7
27,8 23,0
28,3 20,6
58,6 53,1
5,6 51
422,7 449,3
-173,2  -129,7
-12,9  -22,7
26,0 16,3
-38,9 -39,0

YepBeHb
dakT dakT
438,3 541,8
35,6 37,4
5,5 5,6
3,9 6,7
28,5 28,8
29,6 27,2
60,2 60,2
59 6,0
441,7  430,0
-2,4  112,8™
286,8 165,7
3475 225,6
-60,7 -59,8

Bcboro
nnaH dakT
1765,2 18977
193,7 2049
161,0 186,3
24,5 26,6
152,8 152,4
186,3 159,9
326,0 318,2
32,0 31,9
2441,0 2228,7
-667,7 -325,4
778,2 197,3
1070,2 4861
-292,0 -2889

** po3Mip AedilnTy He AOPIBHIOE apUPMETUYHIN PI3HULI MiX J0X04aMu Ta BUOaTKaMu, OCKiNbKM Ha PO3Mip 4ediumTy 0,00aTKOBO BNANBAE 06CAT HafaHHS KpeauTiB 3 Aep)XaBHOro 610aXeTy, Ta iX NTOBEPHEHHS

*** po3paxyHok LleHTpy

[xepeno: MiHicTepcTBO ¢iHaHCiB YKpaiHu, po3paxyHku LleHTpy
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' TAB/INLIA 2.

OCHOBHiI NOKa3HUKK ¢piHaHCYBaHHS Aep>XaBHOro 6104 KeTy, MApA rpH

MoKasHUKH

Bcboro Haginwno MApg rpH, y TOMy 4Yuchi:

Yy % 00 nnaHy (3a Becb nepiofa)

Big po3MmiweHHs OBOM, Mapg rpH, y TOMy Ynchi:

Y rPUBHAX, MIp4O rPH

y IHO3EMHIiV BaoTi y nepepaxyHKy B MAPA rPH
(mMnH gon. CLUA + MH €BpO)

I3 30BHILLHIX AXepen, MApA rpH

MnaTeXi 3 NoralweHHs 4epXaBHOro 6opry, MApPA rpH

y % [0 MnaHy 3a BeCb rnepion

MnaTtexi 3 06CNyroByBaHHS, MAPA FPH

y % [0 MnaHy 3a BeCb rnepion

[>xepeno: MiHicTepcTBo ¢piHaHCIB YkpaiHu, po3paxyHKu LIeHTpy

CiueHb

61,5

25,1

61,5

61,5

0,0

49,9

98,8

20,8

100,0

JlioTun

64,3

152,1

64,3

50,9

13,4
($200,8 i €92)

0,0

58,2

99,4

28,6

100,0

bepe3eHb

91,1

49,8

25,1

22,9

2,2
($50,5)

65,9

31,6

98,5

15,6

100,0

KBiTeHb

27,5

12,1

25,5

10,8

14,7
($100,2 i €202,9)

2,0

50,3

98,2

38,2

100,0

TpaBeHb

16,3

62,5

16,0

11,6

4,4
($100,4)

0,3

39,0

100,2

40,6

98,8

YepBeHb

225,6

64,9

38,0

38,0

187,5

59,8

98,6

40,6

97,2
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' TABIMLUA 3.
30BHiILWHI g)xepena 3anyyeHHs piHaHCOBUX pecypciB* 3a ciueHb-vyepBeHb 2026 poKy

OXepena 06¢ar, mnpp rpH (MnH gon. CLUA; MNH €BpO)

Ukraine Facility 126,13 (€2440)
MB® 65,9 ($1500)

diHaHCyBaHHS B paMkax MNpoekTy «IMpOEKT y chepi coLiaNbHOro 3aXMUCTY 334719 OXOMNJEHHS,

CTIMKOCTI, iHHOBaULin Ta TpaHchopMauii» (SPIRIT) (MBPP) 26,8 ($596,5)

®iHaHcyBaHHA B paMKax MPoeKTy «Meplia No3uka Ha NoniTUKY PO3BUTKY po60OYMX MicLb Ta

3pPOCTAaHHA NPUBATHOIO CEKTOPY B YKpaiHi» (MBPP) 22,5 ($500)
@iHaHCyBaHHA B paMkax MNpoekTy «MigTpMMKa Oep>XXaBHUX BUAATKIB a9 3a6e3neyvyeHHs

o 8 12,1 ($240)
CTiMKOro gep)xaBHoro ynpasniHHga» (MBPP)
®diHaHCyBaHHA B paMkax [Mporpamn «igTpnuMka BiabyaoBM WAIXOM PO3YMHOI0 226 ($52.65)

dickanbHoro ynpaeniHHa» (SURGE) (MBPP/MAP(MBPP))

*32 BUHATKOM rpaHTiB

[>xepeno: MiHicTepcTBO GiHaHCiB YKkpaiHu
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