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DD Ta nybnivyHoOro ynpasniHHa

npw Kniscokin wkoni exoHomikn

[onoBHe

1. Y noTomy Jo 3aranbHoro coHay aepkaBHoro GromkeTy Hagimwno 155,2 mnpg rpH nogaTtkoBuX
HaXOMKeHb, WO Ha 5% OGinblue, Hix nnaHyBanocs. NepeBnkoHaHHA nnaHy Oyno manxe 3a Bcima
KMNoYoBUMU nogatkamu — BHyTpiwHin MAB, MOPO, akums i nogaTok Ha NpubyToK, a peHTHa nnara
CYTTEBO nepesuLLmna nnaH. BogHoyvac imnopTHWin NOB HagiiwoB NpakTUYHO Ha piBHI NNaHy.

2. Y niotomy Ypsag 3ateepams OtopkeT MNeHcinHoro doHay YkpaiHm Ha 2026 pik. Bneple 3 2022 poky
6ropkeT MNOY yxBaneHo y | kBapTan poKy, WO CTano MOXIMBUM 3aBOsKW BignpauboBaHin y 2025
poui HOBI CTPYKTypi BMAaTKiB Ta yHkuUin MNPY. Joxoan MDY 3a nnaHom BMpocTyTh Ha 27,3%, a
BMAaTKM - Ha 34,5% i ctaHoBuTUMYTb MO 1 263,3 mnpg rpH BignosigHo. I3 wiei cymun 1 TpnH rpH
(79,3%) nepegbayveHo Ha NEeHCIVHI BUNnaTu.

LLlo He BUHLWINO?

1. Monpw nepeBMKOHaHHA NNaHy Hagxo4KeHb Bif GiNbLIOCTI KNIOYOBMX NOAATKIB, Y JIFOTOMY 3aranom
3acpikcoBaHO HeQOBMKOHAHHS PO3NMCy AoXoiB 3aranbHoro oHay. [lo saaransHoro poHAay Haginwmno
224,8 mnpg rpH, Wwo Ha 26,1% abo 79,3 Mnpa rpH MeHLUe Bif 3annaHoBaHoro obcsry. BupiwansHum
YMHHUKOM CTarno Te, Wo hakTU4HMIN 06CAr rpaHTOBOT 4OMOMOrM BUSIBUBCH 3HAYHO HVDKYMM 3a NNaH:
3aMicTb 3annaHoBaHux 149,2 Mnppa rpH Haginwno 62,9 Mnpa rpH rpaHTiB yepes paxyHku CBiTOBOro
6aHky 3a mexaHiamom ERA (nakeT chopmoBaHuii 3a paxyHok kowTiB KaHaau, AnoHii Ta CLUA).

2. HepoBukoHaHHA NNaHOBMX MOKa3HUKIB KACOBMX BUAATKIB 3aranbHoro poHay ctaHoButb 11,5% a6o
39,2 mnpa rpH. Lle MoXe cBigunuTy Npo HEMOXMMBICTbL NpoiHaHCyBaTW 3annaHoBaHi BUOATKA
GrooxeTy B moBHOMY 06cA3i Yepes onepadiviHi npobnemu. 3okpema, 3a gaHumu MiHdiHy, cTaHOM Ha
16 noToro 6yno 3areepmkeHo nuwe 345 nacnopTiB 60oKETHUX Nporpam i3 452, o maTb 6yTu
3aTBepaKeHi B MOTOYHOMY poui. BogHoyac 4aCTKOBO HWXKYMA piBEHb BUOATKIB MOSICHIOETLCS
€KOHOMIE Ha 0bCnyroByBaHHiI Aep)KaBHOro 6opry - BUKOHaHHA cknano nuwe 76,3% Big nnay.

1. YKpaiHa 3HOBY oTpumana nigTpumKy Big MB®. 26 niotoro MB® yxBanueB HoBYy 48-mMicsA4Hy
Mporpamy po3wmnpeHoro diHaHcyBaHHsa (EFF) ona Ykpainu B po3mipi 5,9 mnpa CI3 (6nusbko 8,1
mnpa gon. CLA). HoBa nporpama TpaguuiiHO MIiCTUTb HU3KY CTPYKTYPHUX MasiKiB, SKi YkpaiHa
noobiusana sukoHaTU. 3-ro 6epesHst MiHicTepcTBO dhiHaHCIB NOBIAOMUNO, L0 NEPLUMI TPaHLL Y CyMmi
1,5 mnpa gon. CLUA YkpaiHa Bxe oTpumana.

2. Y Mexax HoBOI 4YoTupupivyHoi nporpamm MB® ypsg 3060B’s13yeTbcsl A0 KiHUA GepesHs 2026 poky
po3pobuTK Ta NogaTtn 40 NapiaMeHTy NakeT 3aKOHOA4ABYMX 3MiH ANS NiABULLLEHHSI JOXOAIB OlomKeTy.
IHiLiaTMBM CcTOCyBaTUMYTbCA OMNOAATKYBaHHSA AOXOAIB Yepe3 uudpoBi Nnatgopmu, ckacyBaHHS
HeonoJaTKoBYBaHOIO Mopory Anst ApiOHMX MOLWTOBMX BigNpaBneHb, a Takox nowwnpeHHst NOB Ha
®OrliB Ha crpolleHin cucteMi onogaTKyBaHHS, 4Yepe3 cKacyBaHHsI Ninbr. Ypsg TakoX Mae
3aKOHOJABY0 BU3HAYMTU MOCTINHE 3aCTOCYBaHHS CTaBKM BICbKOBOro 360py B po3mipi 5%.

Knro4oBi pu3nku

1. MNMopanblia eckanauis Ha (OPOHTI, HECTINKa cuTyauil B eHepreTMYHOMY CEKTOpi YKpaiHW, a Takox
3aTSHKHUA  KOHGNIKT Ha bnuabkomy Cxogi € rofioBHMMW pPU3MKAMW HEBMKOHAHHS MITAHOBMX
MOKa3HUKIB MOAATKOBUMX HaAXOMKEeHb. BOHM MOXYTb CTaTM NpUYMHAMKU MOTIPLIEHHS OiNnoBOi
aKTUBHOCTI Bi3HeCy Ta 3HWKEHHA 40OpOoOyTy rpoMaasiH i, Ak HACMigOK, CKOPOYEHHS NO4AaTKOBOI 6a3un
B nepuly 4epry and nogatkiB Ha npubyTku v goxoau. Lle BnnvMBatume Ha 3aranbHe BUKOHAHHSA
OOXiOHOI YacTMHM BIOOXKETY | K HACNiAOK — Ha CBOEYacHe Ta NoBHe (PiHaHCYBaHHS 3annaHOBaHUX
BMAATKIB (8UCOKUL PU3UK).

2. 3aTpumMka abo HEMOBHE OTPMMaHHS YKpaiHO 3anfaHoBaHOI MXKHAPOAHOI hiHaHCOBOI gonomorun. 3
opHoro 6oky, HanepeaoaHi NnapnameHTCbkMx BUOOpIB B YropLumHi ypsig Biktopa OpbaHa akTuBisyBaB
AHTMYKPaiHCbKY pUTOPUKY Ta Orokye noromxkeHun €C kpegut onsa Ykpaidm obcsrom 90 mnpa espo.
Lle moxe npusBecTy 40 3aTPUMOK Y HaAXOAKEHHI 30BHILLHBOro DiHAHCYBaHHS 32 HOBOKO NPOrpamoto.
3 iHworo 60Ky, YKpaiHa He BUKOHY€E BYaCHO HMU3KY KPOKIB HEODXiAHMX AN OTPUMaHHs hiHaHCYBaHHS
B pamkax nporpamu Ukraine Facility B noBHoMy 06cA3i (cepedHili pusuk).


https://www.mof.gov.ua/uk/news/minfin_rezultati_monitoringu_skladannia_pasportiv_biudzhetnikh_program_na_2026_rik_stanom_na_15_liutogo-5592
https://www.imf.org/en/news/articles/2026/02/26/pr-26066-ukraine-imf-executive-board-approves-usd-8point1-billion-under-an-eff-arrangement
https://www.kmu.gov.ua/news/ukraina-otrymala-pershyi-transh-15-mlrd-dolariv-vid-mvf-za-novoiu-chotyryrichnoiu-prohramoiu-eff#:~:text=%D0%9C%D1%96%D0%B6%D0%BD%D0%B0%D1%80%D0%BE%D0%B4%D0%BD%D0%B8%D0%B9%20%D0%B2%D0%B0%D0%BB%D1%8E%D1%82%D0%BD%D0%B8%D0%B9%20%D1%84%D0%BE%D0%BD%D0%B4%20%D0%BF%D0%B5%D1%80%D0%B5%D1%80%D0%B0%D1%85%D1%83%D0%B2%D0%B0%D0%B2%20%D0%A3%D0%BA%D1%80%D0%B0%D1%97%D0%BD%D1%96,%D1%94%D1%80%2D%D0%BC%D1%96%D0%BD%D1%96%D1%81%D1%82%D1%80%20%D0%A3%D0%BA%D1%80%D0%B0%D1%97%D0%BD%D0%B8%20%D0%AE%D0%BB%D1%96%D1%8F%20%D0%A1%D0%B2%D0%B8%D1%80%D0%B8%D0%B4%D0%B5%D0%BD%D0%BA%D0%BE.
https://www.imf.org/-/media/files/publications/cr/2026/english/1ukrea2026001-source-pdf.pdf
https://x.com/FM_Szijjarto/status/2024907573556662783
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3aranbHe BUKOHAHHA Aep)XXaBHOro 6roake

B ntotomy 2026 poky o 3aranbHoro hoHay AepXaBHOro GromKeTy Haginwno 224,8 mnpa rpH, Wwo Ha
26,1% abo 79,3 MnpAa rpH MeHLUe, Hix nnaHyeanocd. Bugatku npocdiHaHcoBaHi Ha pieHi 302,7 mnppa
rpH (Ha 11,5% a6o 39,2 mnpg rpH MeHLwe Big nnany). O6csar 3anyyeHnx KpeguTie, WO CNPAMOBYHOTHCS
Ha piHaHCYBaHHA OediunTy gep)kaBHoOro bromkeTy, cknae 64,3 mnppg rpH, wo Ha 52% nepesullye
NIaHOBMI NOKa3HUK.

PucyHok 1. BukoHaHHs 3aranbHoro hoHay AepxaBHOro 6toaxeTty B ntotomy 2026 poky,
MApA rpH
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LIxepeno: MiHicmepcmeo ¢hiHaHcie YKpaiHu

[doxoau aepxxaBHoro Groaxe

1. floxoau 3aranbHoro ¢poHAy AepXXaBHOro 610KeTy B NIIOTOMY CTaHOBUINN 224,8 MNpA rpH, Lo
Ha 26,1% abo 79,3 mnpg rpH MeHwe, Hik nepeabadyeHo B po3nuci. [MpuynHO HELOBUKOHAHHS
NIaHOBUX MOKa3HWKIB CTanmM MeHLUI, HiXX O4iKyBanocs, HaAXOMKEHHSA rpaHTOBOI fonomorun. 3okpema,
B nmoTomy 6yno 3annaHoBaHO OTpumaTtu rpaHT y po3mipi 149,2 mnpg rpH, To4i Ak hakTUYHO
Haginwno nuwe 62,9 mnpg rpH rpaHTiB Yepes paxyHku CeiToBoro 6aHky 3a mexaHiamom ERA (uen
naket pgonomorn cdopMoBaHU 3a paxyHok kowTie KaHnagu, Anonii Tta CLUA). lNMogaTtkosi
HaXOMKEHHs 3aranbHOro ooHay AepxaBHoro BromkeTy B MOTOMY cTaHoBMnM 155,2 mnpg rpH i
nepeBuLLMNY NNaHOBI NOKa3HWKN Ha 5%.

PucyHok 2. HagxoaxeHHs1 3a OCHOBHUMM nogaTkamu Ao 3aransHoro ¢ooHay
AepkaBHOro 6roakeTy B notomy 2026 poKy, Mnpa rpH
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2. Noxoaw Bip nogaTKy Ha NpuOYTOK NiANPUEMCTB y NoToMy cTaHoBunu 13,9 mnpga rpH (+5,7%
a6o 0,7 mnpp rpH Ao nnaHy). HagxomkeHHst LbOro nogaTtky B CiUHI—NMIOTOMY BigoOpaxarTb
biHaHCOBI pe3ynbTaTtu AisnbHOCTI NignpuemcTs y |V kBapTani nonepegHboro poky. BignosigHo, ixHs
AvHamika cpbopmyBanacs nig BNAMBOM €KOHOMIYHOI cuTyauii y OBTHIi—rpyaHi 2025 poky. Y uen
nepiog OGi3Hec-kniMaT 3aranomM 3anuiaBcs BiAHOCHO CMPUATIMBMM, XO4a BXe Yy rpyaHi moyanm
NPOSIBNATUCA HEeraTMBHI HacmnigkM 3HAYHUX PYMHYBaHb €HepreTudHOI iHpacTpyktypu. OTxe,
HaOXOMKEHHs noAaTKy Ha nNpubyTok Ha nodaTtky 2026 poky 3aranom Bi4noBiAaloTb OYiKyBaHHAM,
3aKnageHum B ypsigoBMIN MPOrHOS.

3. HaaxopxeHHs Big NAPO Ta BiNCbLKOBOro 360py A0 3aranbHOro oHAy AepaBHOro GomKeTy
ctaHoBUNM 32,2 MnpAa rpH (+5,7% a6o 1,7 Mapa rpH 4o nnaHy). IMOBIPHOK NPUYMHOID Takoro
nepeBMKOHaHHA Oyno 3pocTaHHs 6asn HapaxyBaHHSl LUMX NaTexiB MOPIBHAHO 3 OYiKyBaHHSAMMW.
3okpema, B NOTOMY crocTepiranocsd MigBWLLEHHS CepeaHbOro piBHS onnatv npaui B YKpaiHi:
cepegHs 3apobiTHa nnata Bupocrna Ha 300 rpH NopiBHAHO 3 ciyHeM i Ha 4300 rpH y MOpIiBHSAHHI 3
notnum 2025 poky Ta pgocsarna 27 800 rpH. IMOBIpHO, Ue CTano OOHWUM i3 KIHOYOBUX YMHHUKIB
nepeBUKOHaHHSA NiaHoBuX HagxomkeHb Big MNOPO Ta BiicbkoBoro 36opy.

4. YwucTi HapxomxeHHs1 BHyTpiwHboro MNAB y ntoTomy ctaHoBunu 24,3 mnppa rpH (Ha 7,7% a6o 1,7
MIpA rpH Ginble Big nnaHy). Ha Tni noripweHHsi EKOHOMIYHOT aKTMBHOCTI Yepes BaXKKy CUTyallilo B
eHeprosabesaneyeHHi Le MOXHa MOSACHUTK KiNbKOMa YMHHMKaMW. VIMOBIPHO, KIIOYOBUIA BNMMB Ha
HaOXOMKEHHA LbOro NoAaTky Maro 3pOCTaHHSA MOMUTY Ha €HepreTUYHi ToBapu B CidHi — narnbHe,
3apagHi cTaHuii, batapei Ta iHwe. 3okpema B CivHi imnopToBaHo 455,6 TMUC. TOHH NanbHOro, WO Ha
44% 6inbLue, HX 3a aHanoriYHMn nepiog MUHYNoro poky. KpiMm uporo, B notomy 6yno BiglkogosaHo
16,2 mnppa rpH nogatky, wo Ha 3,1 mnpAa rpH GinbLue, Hix 3a aHanoriyHun nepiof 2025 poky, ane
Ha 8,1 MnpAa rpH MeHLLE, HiX Y CiYHi NOTOYHOro poky. MNpo 3ameHweHHsA obcaris BigwkoaysaHHa MAB
B NIOTOMY CBiYaTb MOKa3HWKM 3anuLLIKIB 3asiBNEHUX, ane He BiallkoaosaHux cym NOB Ha noyaTok
NOTOro, AKi Ha 7 MAPA rPH OyNyM MEHLUMMMU, HiXK HA NOYATOK CiYHSA | cTaHOBUNM 29,4 MAIpA FPH, WO
haKTUYHO O3HAYae CKOPOYEHHS MOTEHLIMHOrO 06CAry BiALWKOAYBaHHA NOAATKY NPOTSIrOM JIKOTOrO.

5. HaaxoaxeHHs imnopTtHoro MNAB B ntotomy ctaHoBunu 47,5 mnpA rpH, Lo NPakTUYHO NOBHICTIO
BignoBigae ypsaoBUM OYiKyBaHHAM i BUrMS4ae NOMITHO ONTUMICTUYHILWE, HIX Y CidHi. [MoninweHHs
NIOTHEBUX MOKaA3HUKIB MOPIBHAHO 3 CiYHEBUMM, KONMU HEeOOBMKOHAHHS cTaHoBuno 9,3%, MoXxHa
MOSICHUTM TUM, LLIO came Y CivHi Byrno 3adikcoBaHO pekopaHi obcarm iMnopTy enekTpoeHeprii — 894
tuc. MB1rog (Ha 40% 6inblie, HX y rpydHi), WO, WMOBIPHO, i BANWHYMO Ha OUHAMIKy MWUTHUX
nnaTexis Ta HagxomKeHHsx imnopTHoro MAB y noTtomy. KpiMm uboro, B fA0TOMY CrocTepiranocs
3pPOCTaHHSA iIMNOPTY NOPIBHAHO i3 CiYHEM SAK y BapTicHomy BuMipi (Ha 1,4 mnpa gon. CLUA go 8,1 mnpa
gon. CLWA), Tak i 3a 4yacTkolo onogaTkoByBaHOro iMnNopTy, sika Bupocna Ha 12 B.n.

PucyHok 3. BrogxeTHe BigwkogyBaHHA MAB, mnpa rpH
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https://www.work.ua/stat/
https://www.work.ua/stat/
https://www.facebook.com/Ukrnafta/posts/%EF%B8%8F%D1%83%D0%BA%D1%80%D0%BD%D0%B0%D1%84%D1%82%D0%B0-%D1%81%D1%82%D0%B0%D0%BB%D0%B0-%D0%BE%D0%B4%D0%BD%D0%B8%D0%BC-%D0%B7-%D0%BD%D0%B0%D0%B9%D0%B1%D1%96%D0%BB%D1%8C%D1%88%D0%B8%D1%85-%D1%96%D0%BC%D0%BF%D0%BE%D1%80%D1%82%D0%B5%D1%80%D1%96%D0%B2-%D0%B4%D0%B8%D0%B7%D0%B5%D0%BB%D1%8C%D0%BD%D0%BE%D0%B3%D0%BE-%D0%BF%D0%B0%D0%BB%D1%8C%D0%BD%D0%BE%D0%B3%D0%BE-%D1%83-%D1%81%D1%96%D1%87%D0%BD%D1%96-2026-%D1%80/1451998380159314/
https://www.facebook.com/Ukrnafta/posts/%EF%B8%8F%D1%83%D0%BA%D1%80%D0%BD%D0%B0%D1%84%D1%82%D0%B0-%D1%81%D1%82%D0%B0%D0%BB%D0%B0-%D0%BE%D0%B4%D0%BD%D0%B8%D0%BC-%D0%B7-%D0%BD%D0%B0%D0%B9%D0%B1%D1%96%D0%BB%D1%8C%D1%88%D0%B8%D1%85-%D1%96%D0%BC%D0%BF%D0%BE%D1%80%D1%82%D0%B5%D1%80%D1%96%D0%B2-%D0%B4%D0%B8%D0%B7%D0%B5%D0%BB%D1%8C%D0%BD%D0%BE%D0%B3%D0%BE-%D0%BF%D0%B0%D0%BB%D1%8C%D0%BD%D0%BE%D0%B3%D0%BE-%D1%83-%D1%81%D1%96%D1%87%D0%BD%D1%96-2026-%D1%80/1451998380159314/
https://tax.gov.ua/diyalnist-/vidshkoduvannya-pdchv/informatsiya-pro-obsyagi-vidshkoduvannya
https://tax.gov.ua/diyalnist-/vidshkoduvannya-pdchv/informatsiya-pro-obsyagi-vidshkoduvannya
https://expro.com.ua/novini/u-schn-2026-ukrana-mportuvala-rekordn-obsyagi-elektroenerg-
https://expro.com.ua/novini/u-schn-2026-ukrana-mportuvala-rekordn-obsyagi-elektroenerg-
https://expro.com.ua/novini/u-schn-2026-ukrana-mportuvala-rekordn-obsyagi-elektroenerg-
https://customs.gov.ua/news/zagalne-20/post/za-dva-misiatsi-2026-roku-tovaroobig-ukrayini-sklav-213-mlrd-2688
https://customs.gov.ua/news/zagalne-20/post/u-sichni-2026-roku-tovaroobig-ukrayini-sklav-99-mlrd-2641
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6. HagxomxeHHs BiAg akuu3y Ao 3aranbHoro ¢oHay 6romkeTy cTaHOBUM 26,3 MnpAa rpH, Wo Ha
5,1% abo 1,3 mnpg rpH Buwe Big nnaHy. NepeBuKOHaHHSA, SK | B nonepegHbOMy nepiogi, 6yno
3abeaneyeHe 3pOCTaHHAM IMMOPTY Ta BHYTPILLUHBOrO CMOXMBAHHS OKPEMUX KaTeropin nigakunusHmx
ToBapiB, Hacamnepe nanbHoro. Yepes gediunt enekTpoeHeprii B YKpaiHi BUpiC NONWT Ha NanuBeo,
ske Bi3HecC i gomorocnogapcTea akTMBHO BUKOPUCTOBYBaNM Ans poboTu nanvBHUX reHepaTopis Ans
3amiweHHs 6paky TpaguuidHoi reHepauii. BignoBigHo, [0OATKOBI  aKUM3HI  HAOXOMXKEHHS,
HariMOBIpHiLLe, € HAcNigKOM CKNagHOoI cuTyauil B eHepretuui Ta BUMYLLEHOro nepexody 4YacTuHU
cnoxwusayiB Ha aBTOHOMHY reHepadito. [Jo4aTKOBUM YMHHWUKOM, LLO BNANHYB Ha MO3UTUBHY AUHAMIKY
Hagxo4KeHb akUM3HOro nogaTky, Morfno 6yTu MiABULLEHHSA CTaBOK aKLUM3HOro NoaaTKy Ha THTHOHOBI
BMPOOU Ta nanbHe 3 1 ciuHs 2026 poky B Mexax noeTanHoro HabnmxeHHst cTaBok Ao piBHA €C.

7. CnnayeHi cyMmu BBi3HOro 1 BUBI3HOro MuUTa B NOTOMY CTaHOBUNU 4,7 MnpAa rpH, Wwo Ha 1,3%
a6o 100 mnH rpH BinbLue, HiXX NnaHyBanocs.

8. Big peHTHOI nnaTyM 3a KOPUCTYBaHHA HagpamMu A0 3aranbHoro doHOy Aepxbrogkety B
noTOMY Haginwno 5,4 mnpa rpH, Wwo Ha 56,2% abo 1,9 mnpg rpH OinbLue 3a nnaH. NepeBrMKOHaHHS
HaOXo4KeHb LIbOro nraTexy, ske CnocTepiraeTbCa APYrMin Micsaub Mocnifb, iMOBIPHO, 3yMOBIiEHE
HaATO KOHCEpBATVMBHWM MIlaHyBaHHAM MOTEHUINHUX HaAXOMKeHb Bif, PEHTU 3 ypaxyBaHHSM
HeraTMBHUX TEHAEHL NonepeaHixX pokKiB Nicnsi no4aTKy NOBHOMAaCLITabHOro BTOprHeHHs. BogHouac
abcontoTHi 06CAMM PEeHTHUX HaOXOMKEHb 3anuwarTbCA MEHLWWMW Bif AOBOEHHOrO PiBHS: ANS
MOPIBHSIHHA, B CiyHi 2022 poky Haginiwno 6,2 mnpg rpH. Taka cTpumaHa gvHamika, HavimoBipHile,
36epiratumeTbca M Hagani (LWoHanMeHLWe A0 3aBepLleHHs! aKTMBHOI hasn BiMHW) Yepe3 BUCOKi
pu3ukm obCTpinie Ta pynHyBaHHA BUOOBOYBHOI iHPaCTPYKTYpM MO BCiM KpaiHi, 30kpema B perioHax
KOHLUEeHTpauil BianoBigHNX NOTY>XXHOCTEN.

9. Y niotomy go 3aranbHoro ooHAy AepKaBHOro 6roaXKeTy HaAiIMLWOB rpaHT y po3mipi 62,9 mnpa
rpH, a6o 1,5 mnpg gon. CLUA B ekBiBaneHTi, B Mexax mMexaHiaMmy ERA 4epes paxyHok CBiTOBOro
6aHky. KowTn 6ynu 3anyyeHi ggoma TpaHwamu: 33,3 mnpg rpH (774 mnu gon. CWA) Big CLUA Ta
29,6 mnpa rpH (690 mnH gon. CLUA) Big KaHaawm Ta AnoHii.

BupaaTku gepxxaBHOro 6romKe

1. Y notomy KacoBi BugaTkm 3aranbHoro dooHay gepXkaBHoOro 6romkeTy 3anuwianucs CyTTEBO
HMXXYMMM 3a NNaH. 3aranom BoHM cTaHoBuM 302,7 MAPA FPH, Wo Ha 11,5% MeHLwwe Big NaHOBOro
nokasHuka. [pyu ubOMy NOPIBHSIHO i3 CIMHEBMM PO3MNUCOM MiaH BMAATKIB HA NoTu 6yno 4oaaTkoBo
30inbLleHo Ha 2,3 mMnpg rpH, 04HaK HaBiTb 6€3 LbOro KOpUryBaHHsl HEAOBUMKOHAHHS CTaHOBWIO 6
6rm3eko 11%. Le cBigunTb Npo 36epexeHHst 3Ha4YHOro po3pvBY MK NIaHOBUMU Ta (PakTUYHUMM
nokasHMKaMu, xo4a noro Mmacwtab 6yB MEHLINM, HiX Y CiYHi, KON HeJoBUKOHaHHS carano 20%.

2. YacTKoBO HWXX4YMI piBEHb BUAATKIB NOSICHIOBABCS €KOHOMIEK Ha 06cnyroByBaHHi AepaBHoro 6opry,
OfHaK 3aTPUMKK 3 (piHAHCYBaHHAM Manu i npouenypHi npuynHu. 3okpema, hakTUdHi BUTPaATK Ha
obcnyrosyBaHHs 6opry ctaHoBunu nuwe 76,3% Big nnaHy. BogHovac ogHielo 3 KNHOYOBUX MPUYMH
CTPUMYBaHHS BMAATKIB 3anuwianacs 3aTpumka i3 3aTBepoKEeHHAM NnacrnopTiB BIogKeTHUX nporpam.
3a gaHumu MiHdiHy, cTaHOM Ha cepeanHy ntoToro 6yno norogxeHo 345 nacnopTie i3 452, abo 76,3%
BiJ iX 3aranbHOI KinbKoCTi. 3aranom po3nopsgaHukm noganu 394 nacnoptu, 3 skux 17 6yno noBepHyTo
Ha JoomnpautoBaHHs, a Wwe 32 3anuwanucs Ha eTani NoroaXXeHHs.

3. 3rigHO 3 NNaHOBMMM MNOKa3HMKaMu, MPiOPUTETOM 3anuwaeTbcA iHaHCYBaHHA CeKTOopy
060poHM Ta 6e3nekun: MiHicTepcTBo 000poHM Mano oTpumatu 149,9 mnpa rpH, a MiHicTepcTBO
BHYTPILLHiX cnpaB — 36,1 mnpg rpH. Cepen UMBINbHNUX BiAOMCTB HaWbiNbLwmnii o6car iHaHCyBaHHA
nepeabavasca anst MinictepctBa couianbHoi nonitukn — 39 mMnpA rpH, i3 gkux 24,6 Mnpg rpH
crnpsAMyBanu Ha BUNNaTy NeHcin Ta gonnaTt Ao HuxX. MiHICTepcTBY OXOpPOHM 300pPOB’S MilaHyBanm
BUOINUTKN 22,5 MNpAa rpH, y Tomy Yucni 20 Mnpg rpH — Ha peanisadito nporpamm Aep>kaBHnX MeanyHnx
rapaHTin. 37,5 mnpg rpH nepegbadanocs cnpsimyBaTth Ha 06CNyroByBaHHSA AepkaBHOro opry.


https://zakon.rada.gov.ua/laws/show/4115-20#Text
https://zakon.rada.gov.ua/laws/show/4115-20#Text
https://zakon.rada.gov.ua/laws/show/4115-20#Text
https://zakon.rada.gov.ua/laws/show/3878-20#Text
https://zakon.rada.gov.ua/laws/show/3878-20#Text
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PucyHok 5. ®akTuyHum posnogin BupaTkiB 3araribHoro ooHAay gepXxoromkeTy, MNpA rpH
m iHoGopoHyn s Midcoynonituem MBC e O3 ObcnyroeyeaHHA Aepxbopry memss |Hwi --O--Bcsoro
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LIxepeno: MiHicmepcmeo ¢biHaHcie YKpaiHu

Oediunt gepxxaBHoro 6romxeT

1. Y notomy gedoiumT 3aranbHoro oHAy AepXKaBHOro 610oKeTy NnaHyBaBcsi B po3mipi 37,9 MnpA rpH.
dakTnyHy cymy pgedbiunTy 3aranbHoro doHay AepkaBHoro GromkeTy MiHicTepcTBO hiHaHCIB Y
onepartuBHin iHbopmaLii He onpuniogHUIo. 3a HaWMMn NPUGNN3HUMK OLiHKaMK (NPUMYCKaemMo, Lo
B NOTOMY Oynu HagaHi Ta NOBEPHYTI BCi NepeabadeHi NaHoM CyMu KpeauTiB i3 3aranbHoro dpoHay
aepxaBHoro 6omxkeTy, a ue 1,3 mnpa rpH NOBEPHYTUX Ta CTiMNbKW XX HaJaHWX KpeauTiB), IMOBIPHO,
AepxaBHUIM BoaXeT y NITOMY 3a 3aranbHUM (OHAOM BUMKOHaHO 3 gediuntom y posmipi 77,9 mnpa
rpH, WO BABiMi nNepeBuwye 3annaHoBaHun. 36inbleHHs akTUiHOro AediunTy MOPIBHAHO 3
O4iKyBaHWM MOSICHIOETECH TUM, LLIO B MOTOMY PO3Mip HEOOBUKOHaHHSA nnaHy 3a goxopamu Oys
OinbLUMM, HiX 3a BUOATKaMMU.

2. Y notomy 2026 poky 0o AepxasHoro 6ogxeTy Haginwno 64,3 mnpa rpH (1,5 mnpg aon. CLUA)
piHaHCYBaHHA 3a paxyHOK BHYTPILLHIX AepXaBHUX 3ano3uyeHb. Bxe apyrunm micdaub nocninb 3
noyaTKy POKY 30BHILUHIX NO3WK He Haaxoauno. 3aranom 3a Aga Micsaui 2026 poky 00 Aep)KaBHOro
GrookeTy Hagiviwno 124,4 mnpa rpH (2,9 mnpa gon. CLUA) nosuk.

3. 26 notoro MB® yxBanue HoBy 48-micA4Hy lNporpamy poswmpeHoro ¢iHaHcyBaHHsA (EFF) ans
Ykpainm y posmip 5,9 mnpg CMN3 (6nmseko 8,1 mnpa gon. CLIA). Ha 2026 pik nepegbaveHo
BMKOHaHHS 12 CTPYKTYpPHUX MasikiB. YKpaiHa B 6epesHi Bxxe oTpumana nepLumi TpaHw obcarom 1,5
mnpa gon. CLUA, ockinbky BUKOHana HeobxigHi yMmoBM Anisi CTapTy NporpamMu: cxeanuna [epxaBHum
OromkeT Ha 2026 pik BiANOBIQHO OO NapameTpiB HOBOI NMporpamu; 3aTtBepauna NocTaHoBy Ypsay
wono 3abesneyeHHst piBHMX yMOB Ans nnatHukiB MOB y KOHKYpeHTHUX npouegypax nyomnivyHux
3aKyniBenb; nogana Ao napraMeHTy NPOEKT HOBOro TpyAoOBOro KoOAeKcy, sku nepegbadvae amiHn go
BM3HAYEHHSA MOHSATTA «3aNHATICTb» BI4MNOBIAHO OO NEpPeAoBOi MiKHapogHOI MpakTukW. 3rigHo 3
nnaHoMm, 3a YMOBW BUKOHaHHS nporpamu YkpaiHa B 2026 poui otpumae we 1371,4 mnH gon. CLUA
(685,5 mnH aon. CLUA y 4epBHi 2026 poky 3a pesynbTatamu nepernsagy BUkoHaHHs Mporpamn y 1
kBapTani 2026 poky i 685,9 mnH gon. CLUA y BepecHi 2026 poky 3a pesdynbTatamu | niepivua 2026
POKY).

4. Y niotomy MiHdiH 3aranom 3anyums 67,7 mapg rpH Big po3miweHHs OB[MM, 3 skux go Gogxety
Hagainwno 64,3 mnppg rpH’. CepeaHbo3BaxeHa AOXiAHICTL rpuBHeBmx OBLMM B MOTOMY 3HM3MMAcCh
0o 14,8%. 3a ocTaHHin pik, cTaHOM Ha KiHeub ntoToro 2026 poky cyma OBl B 06iry, skummu
BonogitoTb 6aHku, Bupocna Ha 105,1 mnpa rpH o 960,8 mnpa rpH, wo ctaHoButb 47,9% Big yciel
cymu obriradin (2 TprH rpH). baHkn 3anuwatoTbest Hanbinbwmnmmn BnacHukamn OB B YkpaiHi. Ha
apyromy micui — HBY, skomy Hanexatb 33,1% OB[I1 B 06iry Ha 3aranbHy cymy 664,5 mnpa rpH, i3
sakux 400 mnpg rpH — ue BilcbkoBi obnirauii, kynneni HBY Hanpsimy B ypsgy B 2022 poui. 3a
OCTaHHiIn pik yactka OB[I1y BnacHocTi isnyHmx ocib BigHOCHO NMOTOro MMHYIOro POKY BMpOCHa Ha

" Yepes ocobnnsocTi 061iky aepxasHoro 6opry, BuaHadeHi Hakazom MiHdiHy Ne42 sing 28.01.2004, cyma KOLUTIB CNPSAMOBaHUX
Ha hiHaHCYBaHHS fiepxaBHOro GomxkeTy Byna MeHLLOo Bif 3any4eHoi



https://www.imf.org/en/news/articles/2026/02/26/pr-26066-ukraine-imf-executive-board-approves-usd-8point1-billion-under-an-eff-arrangement
https://www.kmu.gov.ua/news/ukraina-otrymala-pershyi-transh-15-mlrd-dolariv-vid-mvf-za-novoiu-chotyryrichnoiu-prohramoiu-eff#:~:text=%D0%9C%D1%96%D0%B6%D0%BD%D0%B0%D1%80%D0%BE%D0%B4%D0%BD%D0%B8%D0%B9%20%D0%B2%D0%B0%D0%BB%D1%8E%D1%82%D0%BD%D0%B8%D0%B9%20%D1%84%D0%BE%D0%BD%D0%B4%20%D0%BF%D0%B5%D1%80%D0%B5%D1%80%D0%B0%D1%85%D1%83%D0%B2%D0%B0%D0%B2%20%D0%A3%D0%BA%D1%80%D0%B0%D1%97%D0%BD%D1%96,%D1%94%D1%80%2D%D0%BC%D1%96%D0%BD%D1%96%D1%81%D1%82%D1%80%20%D0%A3%D0%BA%D1%80%D0%B0%D1%97%D0%BD%D0%B8%20%D0%AE%D0%BB%D1%96%D1%8F%20%D0%A1%D0%B2%D0%B8%D1%80%D0%B8%D0%B4%D0%B5%D0%BD%D0%BA%D0%BE.
https://www.kmu.gov.ua/news/ukraina-otrymala-pershyi-transh-15-mlrd-dolariv-vid-mvf-za-novoiu-chotyryrichnoiu-prohramoiu-eff#:~:text=%D0%9C%D1%96%D0%B6%D0%BD%D0%B0%D1%80%D0%BE%D0%B4%D0%BD%D0%B8%D0%B9%20%D0%B2%D0%B0%D0%BB%D1%8E%D1%82%D0%BD%D0%B8%D0%B9%20%D1%84%D0%BE%D0%BD%D0%B4%20%D0%BF%D0%B5%D1%80%D0%B5%D1%80%D0%B0%D1%85%D1%83%D0%B2%D0%B0%D0%B2%20%D0%A3%D0%BA%D1%80%D0%B0%D1%97%D0%BD%D1%96,%D1%94%D1%80%2D%D0%BC%D1%96%D0%BD%D1%96%D1%81%D1%82%D1%80%20%D0%A3%D0%BA%D1%80%D0%B0%D1%97%D0%BD%D0%B8%20%D0%AE%D0%BB%D1%96%D1%8F%20%D0%A1%D0%B2%D0%B8%D1%80%D0%B8%D0%B4%D0%B5%D0%BD%D0%BA%D0%BE.
https://mof.gov.ua/uk/ogoloshennja-ta-rezultati-aukcioniv
https://bank.gov.ua/ua/statistic/sector-financial#2fs:~:text=%D0%94%D0%BE%D1%85%D1%96%D0%B4%D0%BD%D1%96%D1%81%D1%82%D1%8C%20%D0%9E%D0%92%D0%94%D0%9F%20%D0%BD%D0%B0%20%D0%BF%D0%B5%D1%80%D0%B2%D0%B8%D0%BD%D0%BD%D0%BE%D0%BC%D1%83%20%D1%80%D0%B8%D0%BD%D0%BA%D1%83
https://bank.gov.ua/ua/markets/t-bills
https://bank.gov.ua/admin_uploads/article/annual_report_2022.pdf?v=7
https://zakon.rada.gov.ua/laws/show/z0228-04/#Text
https://zakon.rada.gov.ua/laws/show/z0228-04/#Text

LleHTp aHanisy nybniuHux ¢iHaHcis el b .
38 IKSI: | Institute

DD Ta nybnivyHoOro ynpasniHHa

npu Kniscokin wkoni exoHoMiku

1,6 B.n. 00 6,1% ycix OB B 06iry. Bapticte OB[[1 B noptdeni gisnyHux ocid supocna go 121,5
MJIpA FPH Ha KiHeLb NToro Npoty 81 MnpA rpH Ha kiHeupb notoro 2025 poky.

5. YucTi 3ano3nyeHHsa Big po3miweHHa OBAOIMN craHoBunu 2,2 mnpa rpH. Beboro y notomy Ha
noraweHHst Ta obcnyroByBaHHsA 6opry ButpadeHo 86,8 mnpAa rpH, i3 skmx 71,6% (62,1 mnpg rpH)
npvnaganu Ha BHyTpiWwHin 6opr. Ha ui uini cnpamoBaHo Ha 22,5 mnpg rpH Ginblie KoLwWTiB, HixX
3arny4yeHo HOBMX NO3UK.

PucyHok 6. ®iHaHcyBaHHA 3aranbHoOro ¢ooHay GrogxkeTy, MnpAa rpH
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Lxepeno: MiHicmepcmeo ¢hiHaHcie YKpaiHu

6. 11 moToro 2026 poky MiHdbiH npoBiB Apyrui y LiboMy poui aykuioH 3 oominy OBAIN. O6niradii 3
TepmiHoM noraweHHs 18.03.2026 3amiHunu Ha HOBi 4OBroCTPOKOBI 06nirauii, ski 6yayTe B 06iry oo
07.03.2029 poky. Cyma obmiHy ctaHosuna 10,9 mnppg rpH. Lle 4o3BONUNO CYyTTEBO 3MEHLUUTU
HaBaHTaXEHHA1 Ha OHOKeT y KOPOTKOCTPOKOBOMY nepiodi. A came, 3Ha4YHO 3MeHLUUNUCA
BUTPaTU Ha 0BCNYyroByBaHHs Ta NOralleHHs BHYTPILWHbOro 6opry B 6epesHi Ta NO40BXUBCA cepeHin
cTpok 6opry. OTxe, Ui BUTpaTh Oynu po3TArHyTH B Yaci, WO NigTpumye 3aranbHy iHaHCOBY CTilKiCTb
Ta NiKBIQHICTb BHYTPILLHBOrO PUHKY AepXaBHUX LiHHUX nanepiB. Taki 3axoam NOBHICTIO BiANOBiAaoTh
npyHumnam CepeaHbOCTPOKOBOI CTpaTerii ynpaBniHHA aepxaBHUM 6oprom Ha 2026—2028 poku,
3aTBEPKEHOI MUHYIOrO POKY, OAHIED 3 FONIOBHMX UiNen AKoi € 3MeHLeHHA GOoproBux pusKKiB
LUMIAXOM 3MEHLLEHHS BapTOCTi Oopry, NOOOBXEHHsI CTPOKIB MoralieHHs GoproBux 3060B’A3aHb i

PucyHok 7. O6¢cAr 3ano3nyeHb, NoralleHHs 1a
o6cnyroByBaHHA gep)kaBHOro 6opry YkpaiHu, Mnppg rpH
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https://www.mof.gov.ua/uk/news/ministry_of_finance_conducts_second_domestic_government_bond_switch_auction_in_2026_bids_satisfied_for_uah_10_billion-5587

QD LleHTp aHanisy nybniuHux ¢iHaHcis el b
-
KSLE

DD Ta nybnivyHoOro ynpasniHHa

npw KWiscobkin wkoni ekoHoMikn

Institute

MicueBi 6r0mKxeTn

1. 3a notun 2026 poky NopiBHAHO 3 NMOTUM 2025 poKy Aoxoau 3aranbHoro )oHAy MicueBux
6romkeTiB (6e3 ypaxyBaHHSA MikOIOOKETHUX TpaHcdepTiB) BUpocnu Ha 15,4%, wo marke BABIYi
nepesuLlye iHaekc iHdnauii — 8,5% (nmotun 2026 go notmi 2025). Lle cBigunTb Npo peanbHe
3pOCTaHHSA PiHAaHCOBMX pecypciB OpraHiB MiCLLEBOro CamoBpSAayBaHHS, OCKINbKM A0X0AMN 3POCTal0Th
WBMALLE, HDK 3HELiHIETLCS TPUBHS, WO O03BoNsie 306inbllyBaT BUOATKM Ha couiarnbHi NPOEKTH,
iHdpacTpykTypy Ta nocnyru. CtaHoMm Ha 1 6epes3Ha HagxoakeHHs cTaHoBunu 46,6 mnpa rpH. Y 18
obracTtax Temnu npupocTy [[oxoniB MicueBux OtogxkeTiB (6e3 TpaHcdepTiB) nepesullyBanu
cepefHiv NoKasHWK No YKpaiHi.

PucyHok 8. HapxoaxeHHs 3aranbHoro hoHay MicueBux 6roakeTiB (6e3 TpaHcdepTiB) y
notomy 2026, mnppa rpH, Ta TeMn iIXHbOro 3pOCTaHHA PiK A0 PoKy, %
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2. N1APO0 TpaauLINHO CTaHOBUTb HaMbinNbly 4YacTKy B CTPYKTYpi AOXOAiB 3aranbHoro doHAay
MicueBux 6rogxeTiB (0e3 TpaHcepTiB) — 55,4%. O6car HaaxookeHb Big LbOro nogaTky 3a NoTui
2026 poky ctaHosuB 25,8 mnpg rpH (+18,4% nopisHsaHO 3 noTtum 2025 poky). MNepegycim ue
MoB’sI3aHO 3i 3pPOCTaHHSAM cepefHbol 3apobiTHOI nnatu. 3rigHo 3 AaHMMuy_work.ua, 3apnnarta 3
ntotoro 2025 poky no ntotun 2026 poky Bupocna Ha 18,3% (3 23 500 rpH go 27 800 rpH).

3. Apyrmi 3a o6cArom y CTpykTypi goxopgiB 3aranbHoro c¢oHay (6e3 TpaHcdepTiB) -- eauHUN
noaaTok i3 yacTkoro 19,7%. Moro HaaxomkeHHs ctaHoBUnmn 9,2 Mnpa rpH (+13,9%). 3pocTaHHs
noB’si3aHe 3i 3pOCTaHHAM MiHiManbHOI 3apo6iTHOT NnaTth Ha 8,1%?2 Ta NiaBULLEHHAM NMPOXWUTKOBOIO
MiHIMyMy Ona npauesgatHux oci6 Ha 9,9%,° Bia AkMx 3anexuTb poamip nogatky ana ®OMM Il rpynu
Ta ®OI1 | rpynm BignosigHo. 3a aaHumun opendatabot, 3aranbHa kinbkicte ®OriB y noTtomy 2026
poky 6yna GinbLUo, HiXXK B aHANOTiYHUIA Nepiog MUHYIOrO PoKy, Ha 56 427 (y notomy 2026 poky — 2
176 507).

4. HagxooXeHHsi nnaTtM 3a 3emnio ctaHoBunu 4 mnpa rpH (+9,4%).* 3a iHdopmauiero OMC,
KoedilieHT iHaekcaLii HOpMaTUBHOI MPOLLOBOI OLHKM 3eMernbHOi ainsiHkm B 2026 poui (3a 2025 pik)
ctaHoBuTb 1,08. HopMaTuBHa rpolloBa OuiHKa 3eMenbHOI AiNSHKM 3 ypaxyBaHHAM KoeddilieHTa
iHgekcauii € 6a3oro onogaTkyBaHHS 3eMernbHNUM NogaTkoM. BoHa BUKOPUCTOBYETLCS AN1A PO3paxyHKy
nnaTv 3a 3emro.

2 eauHunin nogaTok ana ®OM |l rpynu ctaHoBuT 20% BiA MiHiIManbHOT 3apo6iTHoi nnatn — 1 729,4 rpH

3 €aunun nogatok ana ®OM | rpynu ctaHoBUTb 10% Big NPOXMUTKOBOMO MiHiMymMy a6o 332,8 rpH. ®OMu I i Il rpynu cnnavyoTs
€AVHWI nofaTok LWwomicayHo Ao 20 yncna, a ®OI1 Ill rpynu cnnaTvnm eauHuid nopaTok y notomy 3a |V kBaptan 2025 poky.

4 Mnata 3a 3eMri0 € 0BGOB'A3KOBIM MIlaTEXEM Y CKnafi NogaTKy Ha MaHO Ta BKIoYae 3eMerbHUN NOAATOK, a TakoX OpPeHAHY
nnary 3a 3emeJsibHi iNsHKN Aep)XaBHOT i KOMyHarnbHOI BracHocTi. [lo 20 noToro topuanyHi ocobu NoBUHHI NogaTh Aeknapakdito 3
nnaTu 3a 3emnio Ha 2026 pik i3 po36u1BKo 3060B’13aHb NOMICSYHO.


https://www.mof.gov.ua/storage/files/%D0%94%D0%BE%D0%B2%D1%96%D0%B4%D0%BA%D0%B0%20%D0%BD%D0%B0%20%D1%81%D0%B0%D0%B9%D1%82%20%D0%B7%D0%B0%20%D1%81%D1%96%D1%87%D0%B5%D0%BD%D1%8C%202026%20%D1%80%D0%BE%D0%BA%D1%83.pdf
https://openbudget.gov.ua/
https://www.work.ua/salary-all/
https://www.work.ua/salary-all/
https://opendatabot.ua/open/foponomics
https://tax.gov.ua/media-tsentr/novini/973614.html
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5. ®aKTU4Hi HagXOMKEeHHA NoJAaTKY Ha HepyXoMe MalHO 36iNbLNNNUCL NOPIBHAHO 3 NMOTUM 2025
poKy Ha 8,6% no 0,6 mnpa rpH.° Lle 3pocTaHHsa noe’sizaHe 3 NigBULLIEHHSAM MiHIManbHOT 3apo6iTHOT
nnatu, ska ctaHom Ha 1 ciyHa 2025 poky 6yna Ha 12,7% Buwoto, HiXX pokoM padiwe (M3I1
BUKOPUCTOBYETLCS AN PO3PaXyHKy NoAaTKy Ans puanYHMX oci6)s.

6. AKumsHoro nogartky Haginwno 3,1 mnpa rpH (+32,4% a60 0,8 mnpa rpH go notoro 2025 poky),
WO NOB'A3aHO i3 3aranbHOK iH(NAUiclo, 30iNbLWEeHHAM CNOXUBaHHA NanbHOro AnNA pobdoTtu
reHepaTopie Ta 3pPOCTaHHAM CTaBOK akumsie.” Kpim TOro, ypag YOOCKOHanMB MexaHism
agMiHICTpyBaHHS akLM3HOro nofaTky — 3anpoBagkeHi 3 6epesHs 2025 poky B TECTOBOMY pPeXUMI
€MNEeKTPOHHI  aKUM3Hi MapKu Ha ankoronbHi Hamoi, THOTIOHOBI BMpOOW Ta piguHK, WO
BMKOPUCTOBYIOTLCS B EMEKTPOHHUX curapeTax, ctanv obos’siskoBumn y 2026 pou,.

PucyHok 9. HagxoaxeHHs1 3a OCHOBHUMU nogaTkamMu Ao 3aranbHoro choHay MicueBux
6romxkeTiB 3a noTun 2024-2026 pokis, Mnpg rpH

mlor24 wmlor2s NwoT.26

25,8

25

40 31
2.3 ’
1,5 ’

05 03 06 .
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noeo £0MHUIA NoAAaTOK MnaTa Ha 3emnic Hepyxome manHo AKUM3HWA NogaTok

Hxepeno: MiHgiH, OpenBudget

7. Y nmotomy 2026 poky Ypsa 3abe3neuuMB nepepaxyBaHHA MiXOrmXKeTHUX TpaHcdepTiB
micueBuM GromxkeTam Ha 44,9% OGinblue, Hix 3a noTun 2025 poky, 30Kpema 6a3oBoi goTauii -
Ha 20,5%, ocBiTHbOI cybBeHUii - Ha 34,6%. 3pocTaHHA OCBITHLOI CyOBeHUii noB'a3aHe 3
niaBMLWeHHAM 3apobiTHoI nnaTtu negaroram 3 1 ciyHa 2026 poky Ha 30%. [ogaTkoBoi goTtauii ang
OMC, o 3a3Hanu HeraTMBHOrO BMAMBY NOBHOMAacLUTabHOI 30ponHOI arpecii pociicbkoi dheaepadii,
3a nmotui 2026 poky Hagiiwno Ha 26,8% MeHwe, Hix 3a notun 2025 poky. Lis goTtauia mae
BUPIBHATN chiHAHCOBI AncnponopLii B MicLeBux blomxkeTax, 3abeaneunt ctabinbHi BUNnaTn sapnnat
y OOmKeTHIN cdepi Ta KOMMNeHcyBaTy BTPATW AOXOAIB rpoma, CpUYMHEHI POCINCHKOID arpecieto.
Posnogin goTauii 34iNCHIOETECA LWOKBapTaribHO Ha OCHOBI (hakTuyHMxX BTpaT goxogis (M4PO,
nogaTKky Ha ManHO, EAMHOrNO NoaaTky).

8. PeBepcHy poTauito B notomy 2026 poKy nepepaxoBaHO 3 MicLileBMX OrogKeTiB A0 AepKaBHOro
6romkeTy Ha cymy 1,6 mnppa rpH, wo Ha 25,1% 6inble, Hix 3a noTMn 2025 poky.

9. Hakonuu4eHi 3anuwukM KowTiB MicLueBux 6rogKeTiB Ha novyaTtok 2026 poKy CTaHOBUNM NMOHapg
53 MmnpA rpH (3rigHo 3 nonepegHiMu ouiHkamu, nigTrBepaxeHMMu MiHdiHoM), ogHaK cymMu Lmx
KOWTIB AyXe BiAgpi3HAKTLCA 3a rpomagamu. CepedHe 3HAYEHHS CTaHOBUTb 37,2 MIH FPH Ha
rpomagy, Togi sik megiaHa — nuwe 13,9 MIH rpH (NONoBMHa rpoMaz Mae HaKOMUYEHi 3arnuLKN He
Oinbwe uiei cymn). binblle nonoBuHWM 3aranbHOro 0bcAry KowWTiB 3ocepemxkeHi y 95 rpomagax i3
3anuwkamu noHag 100 mnH rpH. Lle ¢BigunTb Npo 3Ha4YHy HEPIBHOMIPHICTL — HEBENUKa rpyna rpomag

5 o 20 ntoToro ropuanyHi ocobu NoBMUHHI NoaaTh Aeknapauiio 3 NoaaTky Ha Hepyxome MaiHo Ha 2026 pik i3 po36uskoo
3060B’s13aHb NMOMicA4HO. [MoaaTok po3paxoByeETbCHA 3a 06'EKTW XKUTMOBOT Ta HEXUTIIOBOI HEPYXOMOCTi 3 po361BKOIO 3060B'I3aHb
nomicsuHo. KOpuanyHi ocobu cnnadyoTb NOAATOK HA HEPYXOMe MalHO aBaHCOBMMM BHeCKamu LoksapTany Ao 30 yucna
MicsLS, LLIO HacTae 3a 3BiTHUM KBapTarom.

6 dianuHi ocobu 3060B’sA3aHi cnnavysaT NogaTok Ha HepyxoMe MaiiHo 3a 2025 pik NpoTArom 60 AHIB 3 A4HA BPYYEHHS iM
NMoAaTKOBOrO NOBIAOMIEHHS-PILLEHHS, sKi HagcunatoTbes Ao 01 nunHea 2026 poky.

7Y noToMy cnnadysany akumM3HWiA NoaaTok 3a civeHb 2026 poky.

10
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i3 Ay>Xe BENMKNMM 3anuLikaMmmn CyTTeBO NigBULLIYE cepeHin nokasHuK. [Npu LboMy cnocTepiratoTbCa
CYTTEBI perioHanbHi Ta CTPYKTYPHI BigMIHHOCTI: MICbKi rpoMagM CUCTEMHO HaKOMUYYKTb 3HA4YHO
OinbLuUi pesepsu, ToAi SK CINbCbKi Ta CENULLHI 3HAYHO YacTille MatkTh 3anMLIKK Ha PiBHI 40 5 MITH rpH.
BogHouyac ue [oBoOMi cynepeynvBuMiA  MOKa3HWK, OCKIMbKW 3anuwky B igeani He MNOBWUHHI
YyTBOPIOBATUC, BiaTak Mani rpomagm b6inbLl edpeKTMBHO BUKOPUCTOBYIOTb KOLLTU.

PucyHok 10. HagxomkeHHA MixXOromkeTHUX TpaHcdepTiB y notomy 2026, mnpa rpH,
Ta TeMn IXHbOro 3pOCTaHHSA pPik 40 PoKy, %
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Ihkepeno: MiHgbiH,OpenBudget

PucyHok 11. HagxoaXkeHHs1 32 OCHOBHUMM MiXXOIOgKeTHUMU TpaHcdepTamu A0 MicLieBUX
GloKeTiB Ta BUNTyYeHHS OO AepkaBHOro 6rogkeTy 3a notun 2024-2026 pokis, Mnpa rpH

mlior24 = lot25 NMoT.26
12 4

10,5

Bazoea goTauis [Monatroea goTayia Ana OceiTHA cyDaeHLiA PeeepcHa goTauia
nocTpaxganux eig siin OMC

Hxepeno: MiHgiH, OpenBudget

1. Y nrotomy Ypsp 3aTBepaMB 36anaHcoBaHumn 6romxeT MeHcinHoro poHay Ha 2026 pik - 1263,3
MIpA rpH goxoAiB i BuaartkiB BignoBigHo (puc. 12). Joxogn M®Y BupoctyTb Ha 27,3% (+270,5
MApA rpH), a BugaTku - Ha 34,5% (+ 323,8 mnpa rpH) Y NOPIBHAHHI 3 pakTUYHUMM (onepaTuBHUMM)
nokasHmkamu 2025 poky. Ha giHaHcyBaHHS neHci nepegbadveHo 1001,9 mnpg rpH, WO CTaHOBUTb
79,3% GrogxeTy MNPY. HaBaHTaxeHHSA Ha OepxOomKkeT 3pocTe Yepes 30iMblIeHHst TpaHcepTy Ha
neHcivHi Bunnatu Ha 16,7% (p/p), wo craHoBuTb 251,3 MnpA rpH. Lle nos’sa3aHo 3 diHaHCyBaHHAM
gonnat g0 MiHIManbHOro po3mipy MeHCii Ta iHWWX NeHCIMHMX HagbaBoOK i NigBULWEHb, He
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3abe3neyeHnx CTpaxoBUMM BHeckamu (3okpema BikoBux gonnaTt 70+, 75+, 80+ Ta gonnart 3a
NOHaZAHOPMOBUI CTPaxXoBUM CTax), MPOBEOEHHAM iHAeKcauii, 306inbLeHHAM pPo3Mipy MiHiManbHOI
neHcii Ha 9,9%.

Y 2026 poui BnacHi goxoau N®Y Ha Bunnaty neHcin BUpocTyTb Ha 5,6% nopiBHAHO 3 2025
POKOM, WO cTaHOBUTb 672,6 mnppa rpH. Lle 3ymoBneHo odikyBaHMM MigBULLEHHAM 3apOOiTHMX
nnar.

®iHaHCcyBaHHs BUNMaT couianbHUX AONOMOr 3pocTe y 2,3 pasu, Wo ctaHosutb 197,6 mnpa rpH. 13
HUX 42,3 Mnpg rpH nepeadaveHo Ha xuTnosi cybcuaii, 50,5 mnpa rpH - Ha NiaTPUMKY AiTel Ta cimen,
102,6 mnpg rpH - Ha 4ONOMOry rpoMagsiHaM y CcKnagHux XuTTesmnx obctaBmHax. [loxoan Ha Bunnatu
3a couianbHUM CTpaxyBaHHAM (6e3 ypaxyBaHHs 4OX0AiB MUHYNMX Nepiogis) cknaayTe 53,8 mnpa rpH
(+25,2% pl/p). Take 3poCTaHHA MNOSACHIETLCA TuUM, WO BRiTKy 2025 poky [MOY oTpumas
MOBHOBAaXXEHHS 3 aAMiHICTPyBaHHA GinbllocTi couianbHux Bunnat. Kpim Toro, YactmHa gonomor
306inbLlIMnack Yepes nepernsag po3mipis BUNNaT, NpyB’a3aHmX 4O MPOXUTKOBOIO MiHIMyMY.

PucyHok 12. Brogxert lNMeHcinnHoro ¢hoHay, MnpAa rpH
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2. Y niotomy 2026 poky 3aranbHi HapxomkeHHs Big €CB ctaHoBunu 58,9 mnpa rpH, wo Ha 8,2
Mnpa rpH (+16,2%) 6inbue, Hix y ntoTomy 2025 poky (puc. 15). 3pocTaHHa HagxomKeHb 3yMOBIeHe
NiABULLIEHHAM MiHiManbHOI 3apobiTHOI Nnatn Ha 8,1% [o 8 647 rpH Ta 36iNblUEHHAM CepeaHbOi
3apnnaTu, 3 skoi cnnadvyerbca €CB, Ha 30,2% 3a pik nepegycim yepe3 gediuut poboyoi cunw.
MakcumanbHa 6a3a HapaxyBaHHA €CB ctanoBuTb 20 M3I1 gns umsineHux (173 Tuc. rpH y civHi 2026
POKyY), TOAi SIK ANns BiicbkoBMX i noniuencbknx - 15 M3I1 (3pocna 3 160 Tuc. rpH y civHi 2025 poky Ao
130 Tuc. rpH y 2026 poui), Lo YacTKOBO CTPUMAIo 3pOCTaHHS HAOXOMKEHb.

3. Y notomy 2026 poky 3aranbHun obcar goxoaiB MeHcinHoro hoHay YkpaiHu (MPY) ctaHoBMB
91,4 mnppa rpH, wo Ha 18,7 mnpa rpH 6inbwe (+25,7%), Hix y niotomy 2025 poky (puc. 13, 15).
HapxomkeHHs go MY Big €CB, wo posnogineHi Ha MeHcinHe CcTpaxyBaHHS, Ta TpaHcdepTy
OepXaBHOro GHMKETY Ha BUNNaTy NeHCin B NioTomy Bupocnu Ha 8,9 mnpg rpH (+13,8%) nopiBHsHO
3 mioTum 2025 poky ao 73,6 mnpg rpH. TpaHcdepT 3 aepxbiogkeTy Ao NOY Ha BunnaTtu couianbHUX
gonowmor Bupic B 1,5 pa3u go 14 mnpg rpH (+9,2 mnpg rpH nopisHAHO 3 noTum 2025 poky), OCKinbku
y 2025 poui M®Y cTaB BunnaTHYM OpraHoM 3a pPisHOMaHITHUMM couianbHUMK Nporpamamn. YacTtuHa
HagxomxkeHb Big €ECB Ha couianbHe cTpaxyBaHHs Aelo 36inswmnnucs - Ha 0,6 mnpa rpH go 3,9 mnpa
rpH (+18,7%) NopiBHAHO 3 BiANOBIAHUM NEPIOAOM MUHYOMO POKY.

4. 3aranbHuin obcsar supaTkis NMAOY y nrotomy 2026 poky ctaHoBMB 87 MnpA rpH, Wwo Ha 16,3 mnpa
rpH Ginbwe (+23,1%), Hix y notomy 2025 poky (puc. 14, 15). Bugatkm Ha neHcCinHi BunnaTtu
cTaHoBunn 68,3 mMnpa rpH, wo Ha 6,5 mnpg rpH (+10,4%) Ginbwe, Hix y notomy 2025 poky.
3pocTaHHsA 3yMoBrieHe nepeaycim npoBefdeHHAM iHaekcauii neHcin y 2025 poui Ha 11,5%. BuaaTkn
Ha BMNMaTy couianbHux gonomor ctaHosunu 13,9 mnpg rpH (+9,1 mMnpa rpH p/p). Ha xutnoso-
KOMyHarnbHi cybcumaii Ta ninbru cnpsimoBaHo 4,5 mnpg rpH (-0,3 mnpa rpH; -6,2% p/p).
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PucyHok 13. JuHamika Ta cTpykTypa goxogiB NMeHcinHoro cooHay YKpaiHu, Mmnpa rpH

mmm— Br1acHi 10X0IM HA NEHCIIHE CTPaXYEAHHA e KOLTH [EPHOISIHETY HA (DIHAHCYBAKHA NEHCIiHKK Nporpam
BnacHi JOX0AM Ha COLIiANsHE CTPAXYBAHHA m— KOLTH AEPHOICIHETY HA cOLantH BUNNATH
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[xepeno: lNeHcitiHuli ¢poHA YKpaiHu, pospaxyHku LleHmpy

PucyHok 14. luHamika Ta cTpykTypa BuaatkiB lNeHcinHoro ooHay YkpaiHu, MnpAa rpH

m— [eHCIAHT BUNNATH s BUNNATH HA COLIANEHE CTPAXYEAHHA
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PucyHok 15. Jloxogu Ta Buaatku MNeHcinHoro dhoHAay,
CYKYMHUX HagxomkeHb Big €CB, mnpAa rpH
B[loxoau ®Bugatkem " ECB
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IDkepeno: NeHcitHuli poHO YkpaiHu, MiHicmepcmeo ¢biHaHcie YkpaiHu
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5. Y ciuHi-ntoTtomy 2026 poky poxoan ®oHay Ha BUNnagok 6e3po6itra Bupocnuv Ha 483,6 MIH rpH
(+17,8%) nopiBHsHO 3 BignosigHum nepiogom 2025 poky i ctaHoBUnM 3,2 mnpa rpH (puc. 16, 17).
Lle 3ymoBneHo 3pocTaHHsaM HagxomxkeHb ECB, akun chopmye noHaa 97% poxoais ®oHay. Buaatkm
doHgy Ha Bunagok 6e3pobiTTa 3a uen nepiog 36inNbwunuca Ha 268,2 MAH rpH (+14,7%) i
cTaHoBuNM 2,1 MnpA rpH, WO NOB’siI3aHO 3i 30iNbLUEHHST PO3MIPIB rPaHTIB HA CTBOPEHHSA GisHecy,
KoMneHcauin pobotogasLsM, NporpaM CTBOPEHHSA poboymnx Miclb Ta BaydepiB Ha HaB4YaHHS. Kpim
Toro, 3 01.01.2026 poky BMaaTku Ha BuNIaTn 3pocnu B cepegHbomy Ha 8-10% yepes nigBULLIEHHSA
po3mipiB fonomoru 3 6e3pobiTTs Ta Nporpam CrpUSHHS NpaueBnaLlTyBaHHIO.

6. Y nrotomy 2026 poky goxoau ®doHay Ha BUNagok 6e3pobiTrTa craHoBunu 1,7 mnpa rpH (y T.4.
€CB -1,6 mnipg rpH), wo Ha 238,5 MrH rpH Ginble (+16,7%), Hix y notomy 2025 poky (puc. 16).
Buagatkn ®oHay Ha BUnagok 6e3po6iTTa carHynm 1,2 mnapa rpH, wo Ha 329,5 MnH rpH GinbLue
(+37,7%), HiX pokoM paHiwe (puc. 17). Baivi Bupocnun BMAATKM Ha MiATPUMKY 3aMHATOCTI Ta
nignpvemumuTBa go 558,5 mnH rpH (+135,4%), AKi BKMOYalOTb FPaHTU Ha CTBOPEHHS BisHecy,
KoMneHcauii pobotogaBusam, NporpamMmu CTBOPEHHs1 poboYMx Micub i Bayyepy Ha HaBYaHHs. Butpatu
Ha npodueciiHy nigrotoBky 3pocnm Ao 20,8 mnH rpH (+7,9%). AOMiHiCTpaTUBHI BUTpaTM Ha
yTpumaHHsa [epxaBHOi cnyx6u 3anHATOCTi 30inbwmnmesa go 268,7 mnH rpH (+20,0%). BogHouac
BMAATKM Ha gornomory 3 6e3pobiTTs ameHwwmnucs oo 261,6 mnH rpH (-5,3%) yepes CKOpPOYEHHS
KinbkocTi oTpumyBauiB Ha 1,9 Tuc. ocib (-3,0%) go 61,3 Tnc. ocib. PiHaHCyBaHHS rPOMaACbKMX Ta
CYCNifbHO KOpUCHMX poOIT ckopoTunocs Ao 94,3 mnH rpH (-20,0%).

PucyHok 16. inHamika Ta cTpykTypa goxoaiB ®oHAy 3aranbHOOO0B A3KOBOro AepKaBHOro
couianbHOro cTpaxyBaHHA YKpaiHu Ha BUNagoK 6e3po0biTTs, MIH rpH
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Lxepeno: [JepxagHul yeHmp 3alHamocmi YKpaiHu

PucyHok 17. OuHamMika Ta cTpyKkTypa Bugatkie ®oHay 3aranbHOOO0B'A3KOBOro Aep)XXaBHOro
couianbHOro ctpaxyBaHHA YKpaiHM Ha BUNagoK 6e3pobiTTs, MIH rpH

m— onoMora no 6eapobiTTio m (pochecifine HaBYAHHA
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[Dxepeno: JepxasHuli ueHmp 3alHamocmi YkpaiHu
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Ta6nuusa 1. NnaH Ta bakT BUKOHAHHA Aep)KaBHOro 6logKeTy (3a 3aranbHUM (bOHAOM)

civyHi-nroTomy 2026 poky, MnpAa rpH
CiyeHb Jlrotun Bcboro
lNMoka3HuKu
nnad cpakt nnad chakt nnad chakt

Hoxodu, e m.u. 153,5 242,0 304,1 224,8 457,6 466,8
naeo 27,2 29,2 30,5 32,2 57,7 61,4
Mogatok Ha NpubyToK 2,6 3,3 13,2 13,9 15,8 17,2
PeHTHa nnara 3a KOpUCTyBaHHSA Hagpamu 3,5 3,8 3,5 54 6,9 9,2
AKUM3HUI NOgaToK 17,6 18,8 25 26,3 427 451
«BHyTpiwHiny MAB (canbao) 44,4 34,5 22,6 243 66,9 58,8
«ImnopTHuiy MNOB 46,5 40,2 47,5 47,5 94,0 87,7
BBi3He i BMBi3HE MUTO 4.9 4.4 4.6 47 9,5 9.1
Budamku 303,2 243,8 341,9 302,7 645,1 546,5
Aegpiyum (-) / npopiyum (+)* -150,4 -1,2 -37,9 -77,9** -188,4 -1,2
Mxepena ¢inaHcyeaHHs degpiyumy

YucTi 3ano3nyeHHs 1941 11,5 -16,2 6,1 177,9 17,6
B3anosu4yeHHs: 244,6 61,5 42,3 64,3 286,9 125,8
[MozaweHHs -50,5 -49,9 -58,5 -58,2 -109,0 -108,1

* po3mip aediunTy He JopiBHIOE apuMETUYHIN Pi3HWLI MK JOXOAAMM Ta BUAaTKaMu, OCKiNbKU Ha po3mip AediunTy 4OA4aTKOBO BNMBaE
obcar HaaaHHA KpeauTiB 3 AepXXaBHOro BIOAKeTY, Ta iX MOBEPHEHHS
** pospaxyHok LleHTpy

Lxepeno: MiHicmepcmeo ¢biHaHcie YKpaiHu, pospaxyHku LleHmpy

Tabnuua 2. OcCHOBHI Nnoka3HMKK piHAHCYBaHHA AepXXaBHOro orogXxeTy, MNpA rpH

lMoka3Huku CivyeHb
Bcboro Haginwino MApA rpH, y Tomy Ynchi: 61,5 64,3
y % 0o nnaHy (3a eecb repiod) 25,1 1562,1
Big poamiweHHss OBAI, mnpa rpH, y TOMy Yucni: 61,5 64,3
Y 2PpUBHSIX, MIIpO 2pH 61,5 64,3
y iHo3eMHil santomi y nepepaxyHKy 8 Map0d epH (maH don. CLUA+ miH eg8po) - -
13 30BHILUHIX fxepen, Mnpa rpH 0,0 0,0
[MnaTtexi 3 noraweHHa gepxxaBHoro 6opry, Mnpa rpH 49,9 58,2
y % 0o nnaHy 3a 8eck repiod 98,8 99,5
Mnatexi 3 06CnyroByBaHHs, MApA rpH 20,8 28,6
y % 0o nnaHy 3a eecb nepiod 63,7 76,4

Ihxepeno: MiHicmepcmeo ¢iHaHcie YkpaiHu, po3paxyHku LieHmpy
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